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THE WEEK. 


Further progrers is making in trade expansion and 





financial conditions are more settled, while politics, in spite ~ 


of the nearness of election day, do not materially affect the 
business situation. Nearly every development is favorable. 
Even the weather conditions have contributed to a larger 
distribution of merchandise. The iron and steel trade is 
breaking previous records and the principal producer has 
increased its common stock dividend. The railroads, with 
the courage born of greatly augmented traffic, are pur- 
chasing heavily of steel rails, cars and other sup- 
plies. Their earnings during the first three weeks 
of October were 11.1 per cent. larger than in 1908 and 5.5 
per cent. better than in 1907. The distribution of dry 
goods is expanding and somewhat improved conditions 
prevail in the shoe market. There are some signs of better 
things in copper. The reports from the leading trade 
ciicles are so uniformly favorable as to leave no question 
of duubt as lv the widespread character of the revival. 
Bank cleatings in New York increased 42.7 per cent. over 
1908 avd 21.9 per cent. over 1906, and outside of New York 
23.5 and 11.6 per cent., respectively, and the recurd tor the 
entire month of October is likely to show unprecedented 
totals in most parts of the country. It is probably within 
due bounds to say that at no previous peiiod of its history 
has the wealth of the United States made a better showing 
of growth than it is making at the present time. 

If further evidence of the rapid expansion in iron and 
steel were needed, it is furnished by the report of the Steel 
Corporation for the third quarter and the appropriation 
of $10,000,000 for new construction work which testifies to 
the confidence shown in a steady growth of business in the 
future. The leading railroads continue to make liberal 
purchases of needed equipment, recent sales of rails aggre- 
gating 80,0UU0 tons, while an important order will soon be 
placed by the New York Central system. Demand for cars 
is still a feature of the buying, estimates beirg made that 
Cuntracts tur 40,0UU.cars are at present under negotiation. 


Activity in pig iron shows no abatement even at the higher 
range of prices, a prominent cast iron pipe interest taking 
60,000 tons, principally of gray forge, while basic and 
Bessemer iron are also in brisk request. New business 
comes forward slowly in structural lines, and while plants 
are fairly busy in some sections there is evidence that the 
advance in prices has caused buyers to operate conserva- 
tively. More interest is shown in the wire trade than for 
some time past and current sales are of good volume. 

The maintained high costs of wool and cotton add com- 
piications to the merchandising of textiles and tend to 
force irregular production, yet merchants agree that the 
demand is broadening in distributing channels just as it 
has been expanding in primary centers for some weeks. 
Stocks in retailers’ hanas are reduced and orders for fall 
have been so conelvatively placed that the rush for im- 
mediate delivery of seasonable merch snodise forces higher 
prices, and jobbers are asking that orders for deliveries in 
December be set ahead if agents can possibly do so. 
Advance business with distributers is materialiy ahead of a 
year ago at this time. Premiums are being offered for 
quick delivery of several kinds of knit goods. Prices are 
marked up daily and are already at a high level, although 
not up to 1907. Hopes of export trade wi'h China are less 
sapguine, but the yeai’s figures of export trade in cotton 
goods are still favorable. While the week’s developments 
are uneven they are not lackipg in many elements of con- 
servative strength. 

Improved conditions are still reported in the footwear 
market, but some lines continue neglected. Hz2avy ataples 
are selling well and ehipments from Boston shew ap in- 
crease. Heavy trading characterizes the packer hide mar- 
ket, with branded hides for sole leather purposes particu- 
larly active. Fully 80,000 branded cows changed hands 
and total sales of all kinds are estimated to amount to at 
least 150,000 hides. Large sole leather tanners have been 
heavy buyers while’ outside tanning firms have aleo been 
active. Prices in consequence have strengthered, Novem- 
ber hides in many cares cCMmanding as good prices as 
thore for October. Trading in sole leather has improved 
appreciably, many fair sized sales being made in the 
Boston market where stocks of union, hemlock and oak 
are low. 

Heavy speculative buying of cotton advanced the price 
of that staple to the highest point touched since early in 
1904, and the prevailing spot quotation at this city is about 
$26 per bale above the level current at this season last year. 
Aside from some private reports of frost in a few States, 
crop prospects show little alteration. The Census Bureau’s 
report on the quantity ginned up to October 18 showed 
rather a larger total than was generally expected and in- 
dicated that the attractive prices offered have hastened the 
movement to market. Little of interest has developed in 
wheat, values declining moderately mainly because of the 
lower cash premiums induced by some falling oft in the 
milling demand. Early firmness was contributed by the 
surprisingly small increase in domestic supplies last week, 
but this factor had only a temporary effect. Western 
receipts of 9,375,903 bushels compared with 6,277,407 
last year, while exports from al) ports of the United 
States, flour included, were 2,736,263 bushels against 3,624, - 
516 in 1908. Favorable weather and a smaller cash 
demand depressed prices of corn, although changes were 
not significant. Arrivals of 1,823,391 bushels at primary 
points exceeded the 1,429,191 reported a year ago, and 
Atlantic coast exports of 341,985 bushels compared with 
319,827 in 1908. 

Liabilities of commercial failures thus far reported for 
October amounted to $10,291,100, of which $4,260,263 were 
in manufacturing, $5,560,541 in trading and $470,296 in 
other commercial lines. Failures this week numbered 211 
in the United States against 257 last year, and 20 in Canada 
compared with 34 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston,—Very little advance in the development of re. 
tail trade in seasonable merchandise has taken place this 
week, reports from large department stores being of a quiet 
trade owing to mild weather. Unsettled conditions prevail 
in cotton goods and trade is generally slow. Jobbers and 
retailers are carrying light stocks, but are not disposed to 
stock up at present prices. New England mills are curtail- 
ing production owing to the difficulties of getting higher 
prices to offset the rise in raw material. On the other hand, 
woolen mills are busy, both men’s and women’s wear being 
still occupied in filling contracts, with the promise of steady 
employment through the balance of the year. Demand 
for raw wool has dropped off sharply, consumers 
being well supplied and finding no inducements to 
further anticipate their requirements at the high level 
of prices prevailing. Demand for leather continues to 
increase and improvement in footwear, while pot marked, 
is apparent. More Jumber mills are shutting down and pro- 
duction of spruce is rapidly diminishing, the situation 
hardening in consequence, but trade is quiet, bu) ers hold- 
ing oft. There is a steady yard trade in hard pine, but no 
large orders on the market. Businees in pig iron, while 
showing signs of slackening, is fair, much of the iron pur- 
chased calling for delivery during the balance of the year. 
Food products are generally firm, with an advancing 
tendency in butter, cheese and eggs. Flour trade is quiet. 
Pork provisions firm and fresh meats steady. Grain trade 
quiet, both domestic and foreign. Feed is dull, fine weather 
curtailing consumption. Money quiet and little change 
looked for during balance of year. Call money in ample 
supply at 44 to 5 per cent., and time not over abundant at 
4% to 5}. 

Philadel phia.—Wholesale dry goods houses note some 
improvement in business; jobbers of woolens, hosiery and 
underwear report an increased volume:of sales and cloak 
and suit manufacturers are quite busy, while collections are 
reasonably satisfactory. Millinery houses report a normal 
volume of trade, with indications pointing to a successful 
season. Leather continues active and prices firm, with 
the demand covering all heavy grades and only moderate 
stocks ov hand. Giazed kid is selling well and manufac- 
turers are increasing their output to meet the demand, and 
although raw material continues high good prices are ob- 
tained fur finished goods. Shoe dealers report a fair trade, 
although sales are in moderate amoun'!s and collections are 
a little slow. The wuo>| market is steady, with prices firmly 
maintained on all grades, but manufacturers appear to be 
well supplied with raw material and not dispoged to operate 
to apy extent. Supplies of desirable three-eighths and 
half blood fleeces are well sold up and quarter bloods are 
firmly held at ruling figures. Territory wools are also firm, 
but trade is dull. 

Conditions in the iron and steel market show no material 
change. Considerable tonnage has been placed for de- 
livery early in 1910 and iron is reported to be moving freely, 
with the result that furnaces must run at full capacity to 
fill contracts. The market continues strong in all depart- 
ments and there is increased demand for equipment on the 
part of the railroads. Locomotive builders are increasing 
their forces and many inquiries are reported, but these 
have not yet developed into actual orders. Somewhat more 
activity is noted in structural material and there is a good 
demand for sheets and bars, Coal is showing average 
activity and collieries are working to increased capacity. 
The wholesale and retail lumber trade is active. The 
demand continues to increase and the higher grades are 
firm in price. Prospects for the immediate future are con- 
sidered bright. All branches of the building and contract- 
ing trade are busy and indications are that building opera- 
tions will continue active for the balance of the year, and 
that as long as the weather will permit new work will be 


-supplied with orders. 


started. The volume of business in this line is nearly 100 per 
cent. greater than for the same period last year. Manufac- 
turers of paints and dealers in colors and painters’ supplies 
report more activity and some improvement in collections. 
Wallpaper manufacturers, jobbers and dealers are doing 
more business than last fall, but there is some complaint 
regarding collections. Chemicals are fairly active, good 
orders being received and prices well maintained. Paper 
manufacturers and jobbers are quite busy. Wholesale 
liquors show a slight improvement, whiskeys being in 
moderate demand and spirits selling more freely. Sales 
of tobacco have been slightly more active, and as manu- 
facturers have comparatively smali stocks on hand they will 
soon be in the market and prospects appear favorable for 
future business. Groceries are unchanged in price, but the 
demand is good and the outlook is regarded as promising. 
Sugars are in fair request and firm. Coffee conditions are 
improved and the market is strong, while there is a good ° 
trade in teas. Money is steady at 5 per cent. for call and 
5 to 6 per cent. for time funds. 

Pittsburg.— Retail trade is good and buying of wear- 
ing apparel and fabrics of heavy weight has been stimulated 
by cool weather. Labor is well employed and the purchas- 
ing capacity of the distiict is better than for some time. 
Building operations are fair and several good contracts 
are in prospect. Recent rains permitted the movement of 
almost 3,000,000 bushels of coal to southern ports by water 
and rail shipments are also heavy, the West Virginia coal 
mioes being specially active. Engineering and mechanical 
contractors are fairly busy and expect considerable work by 
next spring as the industrial revival will make necessary 
additions and extensions to existing plants. 

Baltimore.—The week was a quiet one with the jub- 
bing houses, although the volume of business transacted 
was fully up to expectations, and in some quarters stocks 
on hand are sold up and manufacturers are unable to keep 
up with orders. Reports from many parts of the South 
indicate a yield of cotton somewhat below anticipations, 
but the increase in price of this staple is expected to fully 
offset the short crops in the affected regions. In one or 
two large southern cotton mill centers the mills have 
agreed to close down for a period of three weeks owing to 
the prevailing high price of raw cotton. The season just 
ended in manufactured clothing has been most satisfactory, 
the volume of sales to date showing a considerable increase 
over last year and collections have been decidedly better. 
A large number of salesmen have gone on the road for 
spring orders and are sending in good orders. Ine 
unusually cold weather that has prevailed during 
the current month has had a beneficial effect upon 
retail business, and altogether the outlook for the moment 
appears exceptionaliy bright. Jobbers of hats and caps 
report an increase of nearly fifty per cent. in sales as com- 
pared with last year at this seasun. Some trouble has been 
experienced io getting deliveries from the stiff and felt hat 
factories, as a result o: toe long continued strike of last 
spring, but this is gradually being overcome and conditions 
are becoming more normal. Wholesale trade in boots and 
shoes have been very active and collections have materially 
improved, with prices in some lines advancing. Business 
in paper and stationery at wholesale has been very quiet, 
though orders from the South are of more liberal size. The’ 
demand for harness continues strong, and factories are well 
Hardware jobbing trade for the 
season is not up to the standard, buyers showing a dispo- 





. sition to curtail orders to an unusual extent; values are 


‘unsettled. The demand for bituminous coal has shown a 
steady improvement though the shippers are much inéon- 
‘venienced by the scarcity of cars. Favorable weather con- 
ditions -have had a very beneficial effect on the paint and 
oil trade. 

Lynehburg.—An unusually good business is reported in 
dry goods, notions and sioes. Collections generally are 
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good and especially strong in the cotton sections. Cast 
iron pipe plants are working to their capacity 

Atlanta.—The volume of trade is increasing steadily. 
Dry goods sales in September and October have exceeded 
those of any previous year. Machinery, hardware and 
mill supplies are in fair demand and trade in those lines is 
improving. Woodenware, shoes and provisions are also 
sslling well. The manufacturers of overalls, shirts and 
neckwear are well supplied with orders. Cotton is bringing 
a fair price and retail trade is becoming better in the farm- 
ipg sections. In the city, retail business has been of fair 
proportions, though hindered to some extent by warm 
weather in the earlier.part of the season. Money is easy at 
normal rates. Collections so far this tall have been unusu- 
ally good in all sections of the State. 

Nashville.—G eneral trade is somewhat better than for 
the same period of last year, especially in groceries. Cooler 
weather, which has existed for ihe past week or ten days, 
has stimulated trade to a considerable extent. Country 
collections are reported fair. City collections dragging 
some. 

New Orleans.—The movement of merchandise con- 
tinues to increase and jobbers and manufacturers in all 
lines report business good. Retail trade shows material 
improvement owing to more favorable weather. Collec- 
tions are fairly good. The activity in cotton continues and 
a further substantial advance in the quotations for both 
spots and futures has been made. Receipts of new sugar 
and molasses show some increase, but are yet of moderate 


- proportions, and grinding will not become general until 


after November 1. The market is firm and all offerings are 
readily taken at full prices. Refined sugars are in fair de- 
mand and steady. Receipts of rough rice for the season 
amount to 802,974 sacks, against 625 381 last year. During 
the past week receipts have fallen off and the demand is 
rather light and confined to the better grades. There is 


very little trading in clean rice and buyers are disposed to 


hold off for concessions. Quotations, however, are practi- 
cally unchanged. 

Louisville,—Business continues good and now com- 
pares favorably with best previous years, with many mer- 
chants showing a disposition to purchase more liberally. 
Clothing manutacturers report a continued improvement in 
number and amount of orders, although conditions in the 
South and Southwest are not entirely satisfactory. Dry 
goods houses are doing a good business and trunk and bag 
manufacturers report sales almost equal to the record. 
Lumber and, building material are active and leather 
dealers are doing better than last year, while groceries 
improve steadily and indications point to an excellent fall 
and winter business. Vinegar and table condiments sell 
freely, new orders being received in large volume. The 
short cotton crop in some sections of the South has 
resulted in requests for extensions, but not numerous 
enough to be a feature of importance. 

Cincinnati.— Retail business in all lines shows consid- 
erable improvement, and dry goods, at wholesale, have 
been very active and strong with a large distribution cf 
winter goods, notwithstanding some advances in prices. 
Shoe dealers report a fair trade and manufacturers are 
busy on next seaeon’s goods, with prospects considered goud 
for a fiue spring business. ‘There has been a moderate 
movement of flour and the market displays a steady tone. 
Pig iron is very strong and the demand more active, es- 
pecially for delivelies during the first half of next year. 
Collections are. fair. 

Cleveland.—Business sentiment is growing more and 
more confident. Iron and steel are active, railroads are 
placing large orders for equipment in anticipation of heavy 
increases in traffic, manufacturing plants are busy, and all 
branches of labor are well employed. Building operations 
continue good. Wholesale groceries, dry goods and milli- 
nery houses report business active and the outlook in most 


lines of trade is good. Money is still io good demand, with 
prevailing rates of 54 to 6 per cent. Collections are re- 
ported fair. 

Dayton.—Business in all retail lines is good, while 
wholesale trade steadily improves and is very satisfactory. 
Manufacturing plants in all lines are being operated to full 
extent and labor is well employed. The tobacco business, 
which has been very dull, now shows a slight improvement 
and the cigar trade is better. Building operations continue 
large and eupplies in thatline arein gooddemand. Collec- 
tions are fair. 

Chicago.—Conditions generally favored wider activity 
in manufacturing and distribution, and with the settled 
weather movements of grain, live stock, factory outputs and 
general merchandise became heavier. The markets for 
raw materials reflect unusual absorption and thie causes in- 
creased effort to accumulate supplies for the winter. Prices 
of the principal materials for factory conversion maintain . 
firmness. Further recovery in values appear in pig iron 
and hardwoods, and better prices are obtained for some 
grades of leather. Heavy tonnages for future deliveries are 
booked in pig iron, structural steel, wire, cars and locomo- 
tives. Additional stacks soon will be blown in at Gary. 
All available capacity in this district is now active, but 
the accumulation of furnace outputs is meager. Demands 
upon the rail. mills and forges continue to grow and 
there is more day and night work in the Calumet dis- 
trict. Heavier deliveries are reported of hardware, im- 
plements and brass products and most factories in 
these lines have increased the bands employed. Wood- 
working branches exhibit a strong position, orders 
for planing mill outputs, furniture and office outfits com- 
paring favorably with the normal and prices permitting 
more satisfactory profits. Construction work is taking large 
supplies of pine and other lumber. Building permits make 
favorable comparison with a year ago for both residences 
and business purposes, and the building trades generally 
have an excellent outlook, although there will be some fall- 
ing off in activity during the winter. 

Retail trade here and at the interior has broadened 
under the seasonable weather and wider demand for neces- 
saries. Stocks of merchandise undergo gratifying reduc- 
tion. Satisfactory mail and road orders maintain a good 
volume of business in wholesale departments of dry and 
fancy goods, holiday novelties, footwear, clothing and food 
products. The total movement of grain at this port, 
10,652,024 bushels, compares with 10,181,319 bushels 
last week, and 7,138319 bushels a year ago. Com- 
pared with 1908 increases appear in receipts 45 per 
cet. and shipments 54.4 per cent. Flour receipts were 
209 336 barrels, against 222,154 barrels last week and 210,- 
211 barrels a year agu, while shipments were only 219,134 
barrels, against 280,468 barrels last week and 266,340 
barrels in 1908. Live stock receipts were 306,300 head, 
against 307,867 head last week and 284,286 head last year. 
Receipts of wool, 397,148 pounds, compare with 915,345 
pounds last week and 798,034 pounds in 1908. Receipts of 
hides were 2,376,778 pounds, against 3,117,364 pounds last 
week and 3,490,832 pounds last year. Lumber re- 
ceipts, 55,994,000 feet, compare with 67,292,000 feet 
last week and 49,436,000 feet a year ago. Other 
receipts increased over last year in wheat, corn, 
oats, rye, barley, seeds, dressed beef, pork, cheese, butter, 
eggs, cattle and sheep, but decreased in broomecorn, lard 
and hogs. Compared with the closings a week ago cash 
prices are unchanged in flour and corn, but lower in ribs, 
25 cents a hundredweight ; and sheep, 35 cents a hundred- 
weight; and higher in oats,+cent a bushel; wheat, # 
cent; lard, 2$ cents a tierce; choice cattle, 10 cents a 
hundredweight; hogs, 15 cents a hundredweight; and 
pork, 25 cents a barrel. 

Minneapolis.—There is an increased activity in the 
local movement of fall merchandise, especially in heavier 
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wearing apparel. Manufacturers and jobbers of men’s 
furnishings, hate, caps, gloves and furs report a re-ord¢r 
business of good volume, and sales of spring merchandise 
indicate liberal buying. There is still a good demand for 
building material and sash and door factories continue 
operating atfull capacity. Little change is noted in the 
lumber market aside from a slight increase in sales, ship- 
ments for the week being $5,400,000 feet. 

St. Paul.—Retail business in seasonabie lines of wear 
ing apparel continues active and jobbing trade returns for 
the month make a very satisfactory showing. Dry goods 
shipments exceed best previous years, with staple lines in 
strong demand. Increased sales are reported in men’s 
wear, cloaks, suits, furs and millinery ; caps and gloves ell 
freely, and jewelry, notions and holiday goods are in 
increased demand. Footwear eales hold up well and there 
is continued improvement in harness conditions. Drugs and 
chemicals are in good demand. Grocery sales are large. 
Hardware is active, and there is a well sustained demand 
for building materials and supplies. Collections improve. 

Duluth.—All manufacturing establishments are work- 
ing to full capacity and jobbers in various lines report 
seasonable goods moving in steady volume. Wholesale 
dealings in leading staples are well maintained and winter 
merchandise is in good request. Building operations show 
no falling off, grain and iron ore moving in good volume. 

Omaha.—tTrade in all lines is still active, and the 
volume of business generally is in excess of that for the 
same time in previous years. Prices as a whole cortinue 
firm and in sone lines there have been advances, especially 
in builders’ hardware. Holiday goods are noving very 
treely and the outlook appears very encouraging. Collec- 
tions on the whole are satisfactory. Receipts cf wheat are 
496,800 bushels; corn, 245,300 bushels; oats, 486,400 
bushels, and shipments of wheat are 163,000 bushels; corn, 
203,000 bushels, and oats, 210,000 bushels. The market 
has shown a downward tendency for the week. 

St. Louis.— Outbound movement of merchandise, 
machinery, lumber and grain continues op a large scale 
and is considerably greater than for the same week last 
year. The call for freight cars is of liberal proportions and 
some of the railroads are short of rolling stock. Orders for 
tuture delivery of dry goods, millinery, clothing and foot- 
wear, in particular, are ccming in at a lively rate, while 
mail orders for immediate delivery are fair. Retail trade is 
quite active and collections are good. Trading in wheat is 
active, but prices are 2 cents lower, corn 4 cent and vats 1 
cent. Flour buyers oj erate with some caution, with prices 
easier. Spot cotton still tends upward and is in good 
demand. Pig lead is in better demand and at stronger 
prices. Spelter is active and 5to 10 cents per 100 pounds 
higher. Receipts of lumber are still decreasing while good 
stock is in demand at firm prices. Therun of cattle is fair, 
and good to choice steers are 40 to 50 cents higher. Hogs 
steady and sheep slightly lower. Money is in good demand 
and rates firm at 5 per cent. for call and 5 to 6 per cent. for 
time loans. Commercial paper 5 to 5} per cent. 

Kausas City.— Retail trade is fairly good, and in whole- 
sale lines travelers are sending in more crders than at this 
time last year. Implement houses report large and con- 
tinued orders for buggies and gasolire engines. Reports 
are that the acreage of fall wheat sowing will not equal that 
of last year. Regular rains have fallen over the Southwest 
and crop conditions are fine. Local flour miils continue to 
run steadily and the ouput for the past week was 73 300 
barrels, exactly the same as a year ago. Kansas mills are 
running full time and lees difficulty is being experienced in 
obtaining wheat. Both hard and soft wheat were lower 
and sales slow, and elevators the main buyers. Corn was 
weaker and oats slow. In the live stock market best cattle 
were strong; others slow and steady. Hogs were in light 
request, with sluw sales and prices weak. Sheep weie 
lower and lambs steady. 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $3,172,912,706, an increase of 36.4 per 
cent. compared with last year and 18.3 per cent. compared 
with the corresponding week in 1906. While exchanges are 
slightly smaller this week than last the loss does not in the 
least detract from the satisfactory showing of the report 
as a whole, as it is due in greater part to the fact that pay- 
ments through the banks usually fall oft during tbe last 
week of the month. It may be noticed that at New York 
payments this week do not show as large an increase over 
last year as last week, but in the comparison with 1906 the 
figures this week are much more favorable. In the cities 
outside New York the reverse is the case, exchanges this 
week makiog a more favorable showing than last in the 
comparison with 1908. In the daily average the large 
increase over last year is practically the same as last week, 
but compared with 1906 the increase this week is much 
larger. Figures fur th» week and average daily bank 
exchanges for the year to date are compared below for 
three years: 



































Week, Week, Per wet, Per 
Oct. 28, 1909. os 29, 10%. Cent Nov. 1.1906. Cent. 
$163,800,295 8136, 375, 532 +20.1 $161, 729,905 + 0.7 
149,017,041 108,605,270 +31.1 150,306, a. — 09 
41,427.602 23.293,431 +34. 29,312 2" 040 + 7.2 
53,230,622 38,975,124 - 36.6 51, "639, 251 + 33 
24,538,040 21,533,150 +14.0 25,178 "450 — 2.5 
18 285,194 14 397,026 +27.0 18,715,398 — 2.3 
272,129,654 232,039,999 17.7 212 976.4 38 +27.2 
28,642,381 24,0-0,939 +19.0 22,494,231 427.4 
73 006 613 61,528,656 +18.7 ds 019, 386 +25.8 
56,271,073 38,169,165 +47.4 28,319,048 +953 
11,506,772 9 “e 900 +24.3 12,935 ‘623 —11.0 
21 ‘000, 000 1 62,533 siihaeien 20,362.124 otmainns 
36,617, 276 37, 885,234 — 3.3 47,635,601 —23.1 
Total ciate “BOBS 39 479, 563 3 $760,922,959 423.5 $841,523,699 +11.6 
New Yourk..... 2,233,433,143 1,565,371,714 442.7 1,831,510,280 421.9 
Total all... $3,172,912,706 $2.326,294.673 +36.4 $2,673,033,979 -+18.3 

Average Daiiy : 

Oct. to date.... $547,001,000 $4100,292,000 436.6 $492,164,000 +11.1 
September _... 487,106 400,314.000 +21.7 479,657,000 + 1.5 
August ........ 470,846,000 354.920,000 +32.7 he city oes + 4.6 
July . 465,991,000 383 the O00 +21.5 5.72: + 9.5 
2d Quarter . 482,636,000 358,926,000 +34.5 4 37 330 out o + 55 
lst Quarter... 460,628.000 355°645000 +29.5 515,398,000 —10.6 





THE MONEY MARKET. 


Despite the fact that two of leading foreign banks re- 
ported some falling off in reserves in their usual statements 
on Thursday, financial conditions abroad are now more re- 
assuring, and with local institutions in a stronger position 
than for sometime past, sentiment generally is improved. 
For the first time since the opening of the current month, 
the Bank of England did not advance its minimum rate of 
discount, but that the directors would take no further action 
at the present time was a foregone conclusion inasmuch as 
the 5 per cent. now prevailing has been effective in turning 
the exchange markets in favor of London. Moreover, the 
Bank has found it necessary to borrow rather extensively 
in the open market in order to maintain the rate at its pres- 
eut level. On Monday the Bank again bought all the new 
South African gold available at only id. above the mini- 
mum mint price, the amount being $3,500,000, and about 
$2,500,000 was secured from other sources on subsequent 
days of the week. Demands are still being made on its re- 
sources, however, although the Brazilian requirements 
are now being satisfied with shipments of specie from New 
York. Gold inthe Bank of France decreased to the extent of 
about $950,000, but the Imperial Bank of Germany, on the 
other hand, swelled its cash holdings more than $8,000,000 
and reported a contraction of $5,500,000 in the loan ac- 
count, thus rendering a further advance in the discount 
rate unnecessary. Last Saturday’s report of the associated 
banks was favorably received, the net result of all changes 
being an addition of about $6,350,000 to the average re- 
serve, while the actual surplus rose $1,000,000. The dis- 
crepancy in the two comparisons was almost wholly due to 
the difference in the loan accounts; whereas liabilities in 
the average exhibit showed a reduction of $8,750,000, the 
actual figures indicated an expansion of almost $4,000,000, 
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which may be explained by the transfer back to this center 
of unrenewed loans at London. 

Cail money has moved within a range of 1 per cent., the 
highest figure quoted being 44 per cent. and the minimum 
3 per cent. The bulk of renewals and new business are 
done at 4 per cent. Time accommodation has shown an 
easier tendency, all maturities being available below 5 per 
cent. The output of commercial paper is fairly extensive 
and some accumulation is noted because buyers are holding 
oft fur more attractive rates. High-grade four to six months 
bills range frum 5 to 5$ per cent. 


FOREIGN EXCHANGE. 

While daily fluctuations io sterling exchange have been 
much less radical than in the previous week, the tendency 
has been steadily downward and ta!k of gold exports to 
Europe has subsided. A temporary recovery on Wednes- 
day was attributed to the circulation of rumors that the 
English bank rate would again be advanced, and there 
was stro.g evidence that speculation has once more become 
a factor in the trading. When the directors of the Bank 
of England failed to take any further action at their 
regular weékly meeting sterling rates sagged still lower, 
somewhat larger offerings of grain and cotton bills and a 
falling oft in the inquiry for cable remittance contributing 
to the decline. Statistics of cotton exports are of much 
significance in connection with the movements in foreign 
exchange, and it is worthy of comment that shipments 
abroad on Monday represented a larger value than at any 
previous time this season. Gold is still being withurawn 
from this center for consignment to S uth America on 
London account, over $1,000,000 being taken 1h.s week, 
while $1,500,000 was engaged for remittance to Canada. 
Final quotations tor actual bu iness were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 6U days. 2.8440 4.8350 4.8350 4.8320 4.8305 4.8305 
Sterling,sight...... 4.8765 4.8740 4.8720 4.8720 4.871lvu 4.3710 
Sterling, cables .... 4.8815 4.8780 48775 4.8770 4.53765 4.8765 
Berlin, sight........ 954 05 45 4 95 8 4 95.06 95.06 
Paris, sight......... *5, ren *5.16% 15.16% 5.174% 5.1742 5.17% 


° Less }- 16. t Minus 5-64, 


DOMESTIC EXCHANGE 
Rates on New York fellow: Chicago, 5 cents discount ; 
Boston, 10 cents discount; New Orleans, commercial $1 dis- 
count, bank $1 premium; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, par; San Francisco, sight 5 cents 
premium, telegraphic 74 cents premium; Charleston, buy- 
ing at par, selling at 1-10 cent premium; St. Louis, 15 
cents discount bid, 5 cents discount asked. 


SILVER BULLION. 


British exports of silver bullion up to October 2!, accord 
ing to Pixley & Abell, were £6,806,6U0 against £8,106,248 
last year. India received £5,168,600, China £1) ,555,200 and 
the Straits £82,800, while last year £7,477,463 went tu India, 
£516,400 to China and £112 385 to the Straits. Daily clos 


ing quotations were as follows: 

L ndoun prices oe 33.370 23.254. 23.060 23.194. 23. 19d. 23.124 
New York prices... 50.75c. 50.50¢. 50.00c. 50.37c. 50.37c. 50.25¢ 
FOREIGN FINANCES. 

A decrease of £536,051 in gold holdings was reported by 
the Bank of England on Tbursday and this, together with 
an expansion of £1,425,000 in the loan account, lowered 
the proportion of reserve to liabilities tv 45.80 per cent., 
which compares with 47.58 last week and 53.62 per cent. on 
the corresponding date last year. The Bank of France also 
showed a loss of 4,775,000 francs in cash, while loans rose 
168,725,000 francs and notes in circulation increased 12,650, - 
000 francs. Satisfactory conclusion of the fortnightly settle- 
ment at London had a favorable effect at that center, and the 
weaker showing of the Bank of England exerted no influence 
as the returns had been discountec. Money was dearer, 
however, time accommodation ranging irom 4% to 4§ per 
cent., while call funds brought from 44 to Spercent. On 
Thursday gold amounting to £220,000 was taken into the 
vaults of the Bank of England, and £100,000 was withdrawn 
tor shipment to Turkey. Open market discounts at Paris 


declined to 2 13-16 per cent., but the prevailing figure at 
Berlin was higher at 43 per cent. 


NEW YORK BANK STATEMENT. 

The position of the associated banks has been materially 
strengthened during recent we: ks by a drastic contraction 
in the loan account, which, combined with other influences, 
has served to swell the reserves of local institutions above 
$16,600,000 This figure is only about half as large as the 
surplus held on the corresponding date a year ago, yet it is 
considerably above the total in recent preceding years. Ex- 
tensive liquidatiun of securities was reflected in a loan re- 
duction of almost $8,750,000 in the averages, whereas by the 
end of the week liabilities had expanded about $4,000,000, 
as shown by the actual figures as of Friday night. The 
rather remarkable showing made by the latter exhibit was 
wholly attributed to the advance in the English bank rate 
to 5 per cent. and the generally higher money rates prevail- 
ing at London, which caused much shifting to this city of 
loans formerly held abroad. Hence, the increase of $1,068, - 
975 in the actual surplus was due entirely to the gain in 
cash holdings. The trust companies reduced their liabili- 
ties $10,322,000, while State banks reporied a decrease of 
$4,254,000 in this item. The average statement compares 
with earlier dates as follows: 


Week's Changes. Oct. 23, 1909. Oct. 24, 1408 

Loans. . -- eeeee- Dec. $8,747,300 $1,234.693,700 $1,338,426.900 
Deposits............. Dec. 5 "407, BU) 1,240,417,100 1,418,132.400 
Circulation gat aes Inc. 675,900 52,614,000 53,195,900 
aaa Inc. 4,366,600 255.685,100 306, "290 200 
Legal tenders. ee 631,200 71,063,090 81,122,900 
Total cash..... ... Inc $5,000,800 £326, 748, 100 $387,413,100 
Surpius reserve ..... Ine. 6,352,700 16,643,825 32,880,000 


Actual figures at the close of the week were as follows: 
Loans, $1,235,399,200, an increase cf $3,988,200; deposits, 
$1,240,025,400, a gain of $4,977,700; specie, $254,248,100, 
a gain of $452,600; legal tenders, $72,365,600, an increase 
of $1 860 800; circulation, $53,032,900, a gain of $680,200. 
Outside banks and trust companies report loans $1,210,- 
323,300, a decrease of $10,810,900; deposits, $1,289,714,300, 
a decrease of $13,792,000; specie, $128, 466,700, a loss of 
$803,400; legal tenders, $22,631,900, a decrease of 
$628,700. Total reserve of these outside institutions are 
separated as follows: Cash—State banks, $15,965,600; 
trust companies, $135,133,000; deposits in other institutions 
—State banks, $15,834,100; trust companies, $6,159,500 ; 
Total reserve, $173,092,200, a loss of $2,741,800. Percent- 
age of reserve te deposits 17.30 per cent. 

MONEY IN CIRCULATION. 

There was a further additiun of slightly over $25,000,000 
to the amuunt of muney circulating in the United States 
durivg S: ptember, which brought the total up to $3 121,- 
310,026, against $3,078,299,361 on October 1, 1908. On an 
estimated population «f 89,284,000 the per capita propor- 
tion rose tu $34.96 from $34.73 in the previvus month, and 
the present figure c mpares with $35 04 last year. An in- 
crease of about $10,600,000 in gold coin more than offset the 
reduction in gold certiticates, while bank note circulation 
expanded $7 200,000, and the amount of subsidiary silver 
gained $8,000,000. Other changés were not important. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $42,217, exports 
$601 913; gold imports $114,676, exports $220,000. Since 
January 1: Silver imports $3,902,001, exports $36,969,819 ; 
gold imports $7,573,736, exports $78,053,988. 





The Rubber Market.—Early in the week business was dull 
and operations were of the most limited character. Later, however, 
there was more interest displayed and there were numerous inquiries 
from manufacturers, although actual business was mostly forced by 
imperative need of supplies. Although holders remain very strong in 
their views and prices were firmer at Para, it is rumored that some large 
holders of rubber at that city are showing more inclination to dispose 
of their accumulations, and it is the knowledge of this that causes 
manufacturers to limit their commitments as far as possible. Outside 
of this, advices from primary markets offer little encouragement to 
those who are waiting for lower prices. 
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CONDITIONS ON THE PACIFIC COAST. 


San Fraueisco.—California wine shipments by sea in 
September were 856,600 gallons, an increase of nearly 500,- 
000 gallons over the same month last year. Included in the 
total last month were 747,000 gallons for New York and 
86,000 gallons for the Hawaiian Islands. This is the largest 
shipment to the latter market for any September. Salmon 
shipments by sea in September were 259,000 cases canned 
and 2,280 packages pickled, valued at nearly $1,200,000. 
In the same month last year the value of such shipments 
was $331,000. Dried fruit shipments by sea in September 
were 6,606,400 pounds, an increase of 5,211,300 pounds over 
the same month last year. These shipments consisted 
principally of apricots, peaches, pears and prunes, the last 
named comprising the bulk. Germany took 3,914,800 
pounds of the total last month, New York 794,000 pounds. 
The balance was distributed among twenty-eight foreign 
markets, most of the total going to European countries. 
Shipments of wine, salmon and dried fruit by rail in Sep- 
tember were proportionately large. Raisin curers have been 
favored with good weather and there will be an average 
yield of fine quality. A train of ten to twelve cars has 
been leaving Selma daily for some time. Producers at 
Fresno are attempting to fix a price of 2 cents per poundin 
the sweat box, conditioned on securing signatures for 20,- 





000 tons. The steamer Nevada on her next trip hence to 
Salina Cruz will carry among other cargo 145,000 


cases of salmon for reshipment to New York, taken 
aboard at Tacoma and Seattle, mostly from Alaska. 
There are more buildings in course of erection than at any 
time this year, but they are of the less expensive variety, 
many of them being frame structures. The new banking 
law in effect since July 1 has resulted in the closing of 
nearly a dozen small banks. Impaired capital was the 
cause in most cases. -One Japanese bank met the require- 
ments of the superintendent and has reopened. At one 
time there were nearly a dozen of these small Japanese 
banks in operation in this State, now there are only three. 
Bond issues for a municipal street railway and a municipal 
water works are to be submitted to a vote betore the end of 
the calendar year. For the latter an issue of $43,000,000 
will be named. Alaska continues to send down the aver 
age amount of gold. The Tanana fields will produce 
$11,000,000 this year, an increase ot $3,000,000. The yield 
of the Nome district will be $1,000,000 less than last 
year. | 

Los Angeles.—In certain manufacturing lines and in 
all mercantile business there is renewed activity. Re- 
ports indicate that the walnut crop will fall short 
of last season, but prices will be lower, 114 cents 
being named as basic price. The shortage is estimated 
at 200 carloads. Lima beans will also be shorter in Ventura 
County, but this will be made up by a larger production in 
Los Angeles and Orange counties. The 50,000 bags held 
over from last year are nearly all gone. Of dried apricots, 
the southern counties thie season produced a larger crop 
than the North—an unusual circumstance. Prunes are of 
better size and are moving on a two-cent basis. Untimely 
rains did some damage to the produce. Wine makers are 
closing a successful season with a heavy output of excellent 
quality. New oil territory is being opened and a greater 
output is expected. Citrus fruit shipments for the season 
amount to 37,685 carloads to date, of which 6,094 were 
lemons. 





TRADE AT MONTREAL. 


Montreal.—The week has been a broken one owing to 
the Thanksgiving holiday on Monday, but general business 
has been satisfactorily sustained at the level last noted. 
Dry goods wholesalers report a large number of letter sort- 
ing orders, showing that trade in the country is brisk, and 
travelers are also doing well. Cotton prices continue to 








advance, and the two largest producers of grey and bleached 
cottons have this week given notice of a withdrawal of all 
quotations pending issue of a new price list. Hardware 
and metal men report a good demand, with iron prices well 
sustained. Hides are up again this week, and dealers are 
now buying on the basis of 15c. tor No. 1, while local stocks 
are light. Tanners are gradually establishing higher quota- 
tions and ask 34 to 35c. for oak sole and up to 40c. for har- 
ness leather. There is a fair export movement in sole, but 
there is little present English demand for splits. Local 
manufacturers of boots and shoes are buying in moderation. 
In. groceries there is nothing specially new. Raw sugars 
are firmer but local refiners have made no recent change in 
quotations. In teas the market is distinctly in holders’ 
favor, with stocks in comparatively narrow compass. Col- 
lections are slow. 





TRADE IN SCOTLAND. 


[By our regular Correspondent at Glasgow. | 





There has been a moderate improvement in the trade 
outlook in Scotland during the past month and this is more 
particularly noticeable in the shipbuilding line. Additional 
Admiralty orders have been placed on the Clyde, including 
orders for nine torpedo boat destroyers, and tenders have 
just been received for other vessels of greater importance, of 
which it is confidently expected the Clyde will receive a con- 
siderable share. Apart from naval contracts the addition 
is not yet all that could be desired, and while the work in 
hand is considerably better than it was a year ago, it is 
about 50 per cent. worse than in 1906 or even 1907. 

The troubles in the coal trade have toa certain extent 
been surmounted, but the effects of the recent dispute are 
still felt. Ina number of coal fields throughout the country 
there are minor disagreements due to a misunderstanding 
of the eight hours act and the tentative settlement which 
averted the threatening crisis of two months ago, but 
arrangements have been made by masters and men to have 
all these matters cleared up, and put ona sound business 
basis at an early date. In the meantime the coal trade is 
unsettled, but although there has been a reduction in output 
of between eight and ten per cent. prices have been fairly 
well maintained. Fur October loading a heavy list of 
steamers has been chartered, and in consequence a strong 
impression prevails that there will be an improvement in 
next month’s shipments. 

In the other industries there is, generally speaking, an 
improvement. In Fifeshire the floorcloth and linoleum 
trade is increasing in activity and the outlook is more 
hopeful than it has been for many months. 

The linen trade of the same locality has also greatly im- 
proved and the local feeling is that the improvement will 
last, though manufacturers are somewhat perturbed at the 
rise in the price of yarne. Tweed manufacturers in the 
South are, if anything, more settled than they have been for 
some time. Orders for spring and summer goods are com- 
ing in exceedingly well and repeat orders for winter goods 
are also being placed. There is a renewed demand for 
pure Scotch tweed in preference to worsteds, which have 
enjoyed a long spell of popularity and this change in tashion 
will greatly benefit the Border, where several mills have 
been closed down during the last few years. Hosiery 
manufacturers in the same district continue to do well and 
with the advantages they possess for producing the best 
goods, their prospects can only be regarded as most en- 
couraging. 

Building and allied trades are keeping pace with the 
general trend towards better times, but p: ogress here is not 
so rapid asin other lines. Generally speaking, the feeling 
is that the worst bas been past and that we are at the 
beginning of better times. 
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HIDES AND LEATHER. 


Packer hides in the West have ruled decidedly active and large sole 
leather tanners have operated liberally, with these purchases followed 
up by more or less steady buying on the part of outside tanning firms. 
Within a period of a trifie over a week fully 150,000 packer hides have 
changed hands, and of this quantity as many as 80,000 comprised 
branded cows, while native cows have not figured in recent trading at 
all. These sales have naturally served to further strengthen packers 
views, and in many cases November hides have brought as good prices 
as October take-off. Branded varieties receive the principal attention, 
but the paucity of supplies of native stock, both steers and cows, limits 
trading in these. Colorado steers have sold up to 16 cents for current 
take-off, but for November hides ahead the former ruling price of 152 
cents for October salting was accepted. New York City packer hides 
shared in the strength and activity prevailing in the West, with late sales 
of kosher native steers of ‘October and November salting at 18 cents. 
Two packers have sold their make of natives ahead to the balance of 
the year at, of course, lower prices. While packer hides have strength - 
ened, due to material activity, country hides rule quiet, particularly 
buffs, and a lower market has resulted. Reports are current of buffs 
selling at 143 cents and later tanners were solicited to make bids of 144 
cents, with that price quoted by dealersand some large tanners claiming 
that they could operate at 14 cents and not quoting the market over that 
figure. Harness selection heavy cows sold at 143 to 144 cents and 
some regular weights and selections were reported moved down to 14} 
cents. Extremes are also being quoted about } cent lower in Chicago. 
Foreign dry hides are strong at recent advances, with a good inquiry, and 
a higher market is quoted at the River Plate for both dry and wet salted 
stock. 

Trading in svule leather has appreciably improved. Numerous fair 
sized sales were made in the Boston market and buyers are finding a 
poor assortment of supplies in hemlock, union and oak. The market is 
strongly established on an advance of about 1 cent all around and tan- 
ners are very independent sellers even at present listed schedules. 
There is not the range in prices between light and heavy hemlock dry 





- hide sides that previously existed, as light weights are no longer in 


large holdings and middle weights, which are now especially scarce, 
are held at the same figures as over weights in all grades. Union sole 
tanners are holding firm at late advances demanded, and both sole cut- 
ters and shoe manufacturers are operating in this variety. Oak sole is 
stronger, with desirable weight and tannage scoured backs held firm at 
40 cents, and an equal advance is demanded for Texas sides and crops, 
with supplies closely sold up. Trade in upper leather is improving and 
western tanners are refusing to grant concessions formerly made. 
Patent leather is held at an advance of } cent per foot, and all genuine 
calf leathers are firm at extreme quotations. 

Boots and Shoes.—The situation has failed to show an appre- 
ciable change for the better as yet. New England manufacturers’ 
salesmen in western and southern territory continue to forward some 
fair-sized spring contracts, but new ordersare not of sizable proportions. 
Producers are holding firm at recent advances demanded for all lines 
and a further rise is asked for calf leather goods, due to the high cost of 
this variety of upper leather. The price question is still a decidedly 
disturbing element and new business is limited on this avcount. The 
demand for heavy staples suitable fur winter wear continues to im- 
prove, but better conditions lately reported do not apply to all branches 
ofthe industry. Shoe shipments from Boston continue to increase and 
are given as follows by the Shoe and Leather Reporter: Shipments for 
the week 87,998 cases; previous week, 83,933; forthe year, 3,465,418; 
correspording time last year, 2,945,274. 


THE BOSTON MARKET, 


Boston.—Business in footwear continues satisfactory and more 
machinery is occupied than was the case early in the month. Good 
orders have been received during the past week or two, low and medium 
grades showing the largest improvement. There is a substantial in- 
crease in shipments. Tanners and leather dealers report a continued 
fair demand for upper leather and there is aconfident feelirg through- 
out the trade. Sole leather continues active and strong. Buff hides 
are quiet and the upward movement of values is temporarily checked. 





The Lumber Market.—Advices from every section continue 
of the same tenor, that prospects are of the best and the feeling among 
the trade very optimistic. New building projects, while naturally fall- 
ing off to some extent on account of the proximity of cold weather, 
hold up remarkably well, and this is true to a remarkable extent in the 
suburban districts. The weather has been extremely favorable for 
building operations, but that alone would not account for the numerous 
dwellings in course of erection. Many of them are being erected by 
builders who expect to make sales in the early spring, but a great many 
are being put up by people who expect to occupy them and are anxious 
to finish them before winter setsin. These operations have had a very 
good effect upon the retailer as they cause a good demand for material, 
and as it is spread over an extensive territory the benefit is widely felt. 
Operations in the city continue brisk and the large amount of work that 
is being finished will provide a good demand for material for some time 


to come. In the general market theve is the same insistent demand for 
certain hardwoods. notably oak and chestnut of the better grades. 
There is a more active demand from furniture manufacturers, and even 
at extremely high prices they are often unable to obtain sufficient for 
their needs. Inquiry is also active for the lower qualities. Birch isin 
good position and fair sized sales are being made of basswood, poplar 
and maple. In other sections of the market there is a fair demand and 
prices are generally strong, while there is a growing apprehens’on that 
the shortage of cars to move supplies may produce considerable incon- 
venience to many in the near future. 





THE PITTSBURG IRON MARKET. 





PittsBuRG.—Activity continues in most lines of iron and steel 
production, and the scope is fairly reflected in the quarterly report of 
the Steel Corporation which has over 4,000,000 tons of unfinished con 
tracts ahead. Coke production is heavy, with nearly a record output 
and the demand shows no abatement Recent sales of pig iron were 
heavy and, while the present movement is not so strong, prices are firm. 
Basic iron is fairly active and the price for first quarter delivery has 
been fixed at $17.50, Valley, with current quotations at $17.00. Bessemer 
pig is quoted $19.00 Valley, and gray forge, $16.50, Valley. 
Bessemer billets are at a premium and sheet and tin bars are 
also scarce. Billets are nominally $27.00 for Bessemer and 
$27.50 for open-hearth. There is a tendency with scrap dealers to 
hold up prices, which has acted as a check with consumers. Heavy 
steel scrap is quoted at $18, Pittsburg. Complaints are numerous of 
delays in delivery of structural material and the local mills are con- 
siderably behind. Prices are nominally the same, $1.50 to $1.60 for 
plates and shapes. Tin plate and sheets are in good demand and 
prices are firm, with a tendency to advance for next year’s busi- 
ness. Tin plate. 100 pound coke, is quoted $3.50, and sheets No. 
28 are $2.30 for black and $3.35 for galvanized. Orders of great 
magnitude are pending for rails and the railroads are also 
placing large orders for cars and equipment. Production of coke in 
Connellsville regions for the week ending October 23, indicates the 
maximum has been reached. In the two regions 89.7 per cent. of the 
available ovens are burning, leaving idle 3,986. It is impossible to 
operate more than 90 per cent. of the ovens. The total in blast is 
34,682, a gain of 213 for the week. The production was 441,789 tons, an 
increase of 2,743 tons for the week. Furnace coke, first grade, is quoted 
$2.85 and $2.90 at oven, and foundry coke $3.25. 





Jute Trade Abroad.—tThe final Government estimate of the 
coming Indian jute crop, although showing improvement over former 
reports, indicates a considerable decrease from the amount expected, 
the figures given being 7,206,000 bales from an acreege of 2,732,700 
acres. As the estimate of the world’s consumption of this commodity 
is placed at about 9,000,000, showing an apparent shortage in supplies 
of some 2,800,000 bales, a tendency toward higher quotations might 
naturally be expected. The contrary, however, has been the case, for 
prices have declined. In looking for the cause of these lower prices it 
is remembered that the Government’s estimate freqventiy proves to be 
far short of the final result, and that fact doubtless has considerable 
effect on the sentiment of the trade. Then it is reported that there isa 
very large surplus in the hands of manufacturers left over from last 
season. What this amount is, itis of course impossible to state, but 
as spinners have not been actively in the market for some time, it is 
doubtless considerable. Then, although up toa short time ago manu- 
facturers at Dundee were well supplied with business, new orders lately 
appear to have fallen off. Another depressing influence is the putting 
of the Indian mills on full time, although there is no apparent improve- 
ment in the demand in that country. With all this, however, the 
general feeling is optimistic, for it is thought that the foreign demand 
will shortly improve, and with the consumption of stocks on hand the 
market will display more activity and quotations increased strength. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 211 
against 238 last week, 242 the preceding week and 257 the corresponding 
week last year. Failures in Canada this week are 20 against 33 the 
preceding week and 34 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more. 

















| Oct. 28, 1909.|| Oct.21, 1909. || Oct. 14,1909. || Oct. 29,1908. 
Section. i} 

| Over Over | Over ‘|| Over 
cirnianaasinabacwal. jeaidal ns ie a y Poe 
es ndound 29 80 24 89 || 31 96 || 36 84 
PERS 28 \7 23 70 14 67 || 21 71 
ne Ana 19 53 14 55 ||° 26 69 || 28 83 
SE oka name 3 . 7 24 3 20 | . 19 
United States... 79 211 Ss 238 74 242 |) 93 257 
i itiacecsss 9 20 9 33 9 30 || 14 34 
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THE GRAIN MARKETS. 


Traders in the wheat market still show much hesitation in their 
operations, and in the absence of any aggressive action by either side, 
net prise changes have been generally small. The tendency, however, 
has beenin a downward direction, with profits taken whenever offered, 
and option values are now nearer a parity with last year’s prevailing 
level. Some weakness at the start was attributed to a further decline 
in cash premiums at leading centers of the country, which was more of 
a factor than the surprisingly small increase in the visible supply, only 
980,000 bushels being added to domestic stocks last week. whereas in 
recent preceding weeks gains have averaged about 2,500,000 bushels. 
Reports of favorable weather for the growing crop in Argentina also 
had some effect, but foreign influences about balanced, the Liverpool 
market ruling steady because of a further decrease in stocks at that 
city and lighter weekly arrivals from surplus countries. World’s ship- 
ments of wheat continue heavy, however, last week’s movement being 
about 3,300,000 bushels larger than in the same period a year ago, de- 
spite the marked reduction in clearances from Argentina. Liberal 
receipts at primary points and softening of cash premiums in the 
Southwest dominated the trading as the week advanced, although some 
attention was given to developments abroad. There has been further 
evidence of a falling off in the milling demand of late, but while new 
business is decreasing, reports indicate that there are enough orders on 
hand to insure activity during the balance of the year. Mills at the 
Northwest are producing flour at a rapid pace, the output for the latest 
week amounting to 516,225 barrels, according to the Northwestern Miller, 
which compares with 508,000 in the previous week and only 395,285 
barrels in the corresponding period of 1908. Corn has steadily declined 
because of a poor cash demand and excellent weather conditions, crop 
reports indicating a large yield in Illinois, where husking operations 
are under way. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since/uly 1, for the last six years. 
are appended, with similar figures of exports: 





The total for the previous 











_ Wheat-—————_ Flour. —_ Corn- 
W eatern Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports Receipts. Exports. 
I sn sini tepie teaiaials 1,315,151 239,394 13,499 245.534 4,006 
Saturday . 1,900,592 08,954 «1,721 359,630 26,914 
ESET 1,649,100 443.867 26,477 408,500 42 3857 
EE teinaniniecnuiedin 1 454,660 235,740 30,276 3 6,542 34,357 
Wednesday .......... 1,651,611 236,775 25,608 161,894 50,509 
MENG ......-coce- 1,401,789 242,289 18,099 271.231 183,342 
ak ich in acme 9,375,903 1,807,028 135,680 yt ath 341,985 
a Cll 6,27 7.407 2,056 ¥1ls 271,131 429,191 319,827 
Oct , 4 weeks ..... 43,189,493 5,122.57 728,047 13 494,593 673,073 
“ * Jast year. 41,511,438 11735 > 3,990 683,731 6,72 82,764 211,320 


Total western receipts of wheat for the crop year to date are 121.556,831 
bushels, against 122,445,149 a vear ago, 7],654.101 in 1907, 102.632.815 
in 1906, 110,644,884 in 1905 and 100,858,796 in 1904. Total expurisof whea’, 
flour included, from all United States ports for the crop year to date are 
36,034,403 bushels, compared with 52,355,605 last year, 48,439,362 in 1907, 
51,285,975 in 1906, 23,950,734 in 1905 and 17,924,848 in 1904. Atlantic 
exports this week were 2,417,558 bushels, against 2,410,949 iast week and 
3,277,007 a year ago. Pacific exports were 318,675 bushels, against 788,739 
last week aud 347,509 lust year. Other exports were uuthing against 
nothing last week and nothing a yeur ago. 

Tutal western receipts of corn frum July 1 to date are 38,602,336 
bushels, against 37,574,305 a year ago, 60,444,581 in 1907, 57,432,815 in 
1906, 57,714,148 in 1905 and 48,355,613 in 1904. Total exports of corn for 
the crop year to date are 3,514,447 bushels, compared with 863.316 last 
year, 14,016,293 in 1907, 10,792,115 in 1906, 14,144,530 in 1905 and 7,284,681 
in 1904. 

The Wheat Mar ket.— Chiefly because of smaller shipments 
from Russian and North American points, the world’s movement of 
wheat showed some falling off last week although exports continue 
very much heavier than in 1908. According to Broomhall, surplus 
countries cleared 14,304,000 bushels, against 15,104,000 in the previous 
week and 10,976,000 iu the same period a year ago. Of the total 
amount, Russia contributed 6,152,000 bushels or 560,060 less than in 
the week preceding, while the United States and Canada sent cut 


4,696,000 bushels as compared with 5,840,000 last year. Shipments 
from Danubian ports maintain a liberal volume, and Aus. 
tralia continues to export more freely than in 1908. Float- 


ing quantities of wheat and flour increased 1,024,000 bushels 
to 32,248,000, which compares with 33,736,000 bushels a year 
ago. The visible supply statement on Monday showed the smallest gain 
in many weeks, only 580,000 bushels being added to domestic stocks, 
making the total 25,650,000 bushels, while an increase of 196,000 bushels 
in Canada brought the combined supply up to 36,196,000 bushels, against 
45,632,000 last year and 42,241,000 in 1907. Stocks at New York rose 
89,000 bushels to 1,237,000, whereas a year ago the amount held was 
almost 1,000,000 bushels larger. 

The Corn Trade.— Exports of corn from all surplus countries 
again showed a falling off last week, a total movement of 
2,087,000 bushels comparing with 2,411,000 in the preceding week 
and 2,405,000 bushels a year ago. Shipments from North 
America; Russia and the Danube supplied some increase, but this was 


offs«t by a smaller movement from Argentina, 1,340,000 bushels, com- 
paring with 2,105,000 in the week previous and 1,682,000 bushels in 
1908. A further gain of 829,000 bushels in the quantity afloat for the 
United Kingdom and the Continent made the totul 13,488.000 bushels, 
or about 1,000,000 bushels more than in the same period last year. 
Although there was a decrease of 133,000 bushels in supplies at domestic 
points. current stocks «xéeed those of a year ago by almost 2,000,000 
bush+ls and compare closely with the aggregatein 1907. At New York 
the supply is about twice as large as last year’s. 


THE CHICAGO MARKET. 


CuicaGco.—Marketings of the three leading grains remain quite large, 
indicating that growers generally find the prices attractive. Move- 
ments of grain again present a large aggregate as compared with both 
last week and a year ago. The outgo from this port is remarkably 
heavy in both corn and oats, while that of wheat is slightly larger than 
a year ago. The movements of flour disclose little change over last 
year in arrivals, but the shipments have fallen considerably short 
of those reported last week and a year ago. The general 
demand for flour has eased off and there is an impresssion that 
dealers are now well provided with needs for months ahead. Milling 
capacity, however, is yet well engaged and the output compares favor- 
ably with former high records. ‘The domestic buying has been remark- 
ably encouraging and some recovery appeared in the export demand, 
although the latter has not been steadily maintained. Spot transac. 
tions in the principal breadstuffs reflect fairly active demand for do- 
mestic consumption. Prices exhibit no special changes, but flour 
assumes a weaker feeling on the diminishing demand and the grains 
show only fractional advances. The high position sustained for 
wheat causes some surprise among traders. Stocks in store 
here have increased recently and offerings are freely made for January 
deliveries. Low temperatures have continued to favor corn and the 
husking is now quite active. Reports as to fall seeding testify to 
healthy condition of winter wheat and some gain over the acreage sown 
last year. Corn rate to Buffalo remains quoted at 1{ centsa bushel. 
Compared with the closings a week ago No. 2 red winter wheat is quoted at 


$1.182 a bushel, against $1.18; No. 2 corn at 61 cents, against 61 cents; 
and standard oats at 39% cents, 


against 39% cents. The prices 
in corresponding week last year were for wheat 994 cents, 
corn 674 cents and oats 47§ cents. Contract stocks in Chicago de- 
creased in whaat 114,893 bushels, corn 423,340 bushels, and oats 293,610 


bushels. Stocks in store this week and previous weeks follow: 
Wheat—bushels. This week. Prev. week. Year ago 
SS ee en ee ee 72,758 
iii eee 153,526 188,865 1,157,983 
No — KMbehtbdebinttbecketeetess =  “<cee  06060U””lC~=«~ «CU 13,4341 
4 OO ee 300.108 420,108 2,512 "173 
No. i es DR chins dekGnn kebab 753,539 713,092 320,148 
I iii oa ane ellie 1,207,173 1 322,066 4,082,093 
CO CIS nc ccccuccceconsss<s 435,686 909,026 310,194 
Re, CHING oc snk cccccccccccsess. 3,891,450 4,155,090 234,138 


Stocks in all pusitivns in store increased in wheat 427,000 bushels,and 
rye 11,000 bushels, but decreased in corn 699,000 bushels, oats 159,000 
bushels, and barley 28,000 bushels. Total stocks this week and previous 
weeks follow : 








ennai This week. Previous week. Year ago 
, essere sr 4 U7u,0U0 3,643,00U0 8,691,000 
ee ee 1,579,0uU0 2,773,000 725,000 
— keagudiddsctebabédseneentbaeees 6,4635,00U 7,124,000 3 $819,000 
a ee 1VU0.000 &9,000 4,000 
Barter siaac «pila leieabiaaaaaibddiaidibei« nese 172,U0V0 144,U00U 2 EH 000 
ee a 12,886 000 13,278,000 15,544,000 


The total movement of grain at this port, 10,652,024 bu-hels, com 
pares with 1,181,319 bushels last week and 7,138,319 bushels a year »go. 
Compared with 1908, increases appear in receipts 45 per cent and ship. 
ments 54.4 per cent. Tue detailed movements this week aud previous 
weeks follow: 








ercnnntigmemaell This week. Previous werk. Year ago 
Wheat —semeséedebe «+ soweese 1,458,200 1,185 100 783,00U 
Dl itcéigusdeseeaenseeeeses segues eee 1,244 245U 14570.0 670 442 
kectecebedksbobedenndss senenatns ~.171,75u 2,1:9.250 1,786 600 
aa 53,000 bz, 350 42,000 
Barley SOecccccoeccccecccccccsoseces $21,000 1,05. 800 632 670 
Totals 3, 50,200 5.9 .6,150 3,864,712 
Shipments —bushiels. This week. Previvus week. Year ago 
WEE. conse. ces ce.ccocccsscese see 498 232 526 3: 400,357 
iitinnd 2+chabeneeedibbemenn niin 1,815 373 1,752,463 819,338 
Dl hictiie ehh atesanes weuns 2,313,357 1,677,636 1 679,555 
ll tnencetbnsnenacstoesshegeeswnces 15 928 39,021 44.7 
BE eccies sasescesecesensines cans 223,934 279,715 229,590 
i icndndcsnccemeeemibatahe 4,901,824 4,275,169 3,173,607 


Flour receipts were 209,336 barrels, against 222,154 barrels last week 
and 210,211 barrels a year ago, while shipments were only 219,134 
barrels, against 280,468 barrels last week and 266,340 barrels in 1908. 
Tae visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits increases 
in wheat 580,000 bushels, rye 52,000 bushels and barley 10,000 bushels, and 
decreases in corn 132,000 bushels and oats 633,000 bushels. The principal 
port increases in wheat were : Baltimore, 156,000 bushels ; Boston, 109,000 
bushels; Buffalo, 201,000 bushels; Chicago, 158.000 bushels; Detroit, 
263,000 bushels ; Duluth, $52,000 bushels; Kansas City, 80,000 bushels; 
Minneapolis, 89,000 bushels; New York, 89,000 bushels; and Phila- 
delphia, 212,000 bushels. Similar wheat decreases were: Galveston, 
54,000 bushels; New Orleans, 5],000 bushels; on canal, 4,000 bushels ; 
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and on lakes, 1,484,000 bishels. Detailed stocks this week and previous 
weeks follow: 











Stocks—buisiiels, This week. Previous week. Year 
RN eR 25,650,000 25,070,000 39.558,0 
Sl blsvdutbtinnssrcemmenbioatinienede 3,360,000 3,492,000 1,408,000 
SED vcnsececocsevsccseccoeseesoesse 12,747,060 13,380,000 9,205, 
DE ide cnddindinebnnbguaaenaietinn 619,00U 567,000 866,000 
eds ohawicdcahcoduadeniiie ons 3,987,000 3,977,000 6,325,000 





The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits increases in wheat 196,000 bushels; oats 68,000 bushels 


and barley 147.000 bushels. Detailed stocks this week and previous 
weeks follow: 


Stocks—bushels. Thi- week. Previous week. Year ago 
, CMR TMM 10,350.000 6,216, 
eT le 2.175.000 2,107,000 1,449,000 
nic ntiniitnstccninsion ICR ay 848.000 701,000 644,000 


Provisions exhibit some irregularity in quotations, but the average is 
slightly bigher than last week, due mainly to a further rise in tLe cost 
of the raw material, which is yet under disappointing supply. Live 
stock receipts, 306,300 head, compare with 307,867 head last week 
and 254,286 head last year. Both cattle and sheep arrivals were 
improved, but there is considerable decrease in the quantity and 
quality of hogs. Cash pork is quoted at $23.75 a barrel 
against $23.50; lard at $12.35 a tierce against $12.32}, and ribs 
at $10.624 against $10 874. Choice cattle closed at $9 a hundred- 
weight against $8.90; hogs at $8 against $7.85, and sheep at $4.60 against 
$4.95. Compared with the closings a week ago cash prices are un- 
changed in flour and corn, but lower in ribs, 25 cents a hundredweight ; 
and sheep, 35 cents a hundredweight; and higher in oats, 4 cent a 
bushel; wheat, 3 cent; lard, 24 cents a tierce; choice cattle, 10 cents a 
hundredweight; hogs, 15 cents, and pork, 25 cents a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—AIll mills are operating at full capacity and ex- 
perience some trouble in filling rush orders. Sales are running some- 
what ahead of the output and orders, as a rule, were booked at a slight 
increase in prices. The output for the week was a trifle less than 450,000 


barrels. Mull feed is firm and nost mills are sold ahead on this by- 
product. 





Report of the Steel Corporation.—tThe report of the 
United States Steel Corporation fur the third quarter affords unwmis- 
takable evidence of the remarkable recuperative powers of the industrial 
world. Asan indication of the confidence shown in a continued ex- 
pansion of business in the future, the appropiiation of $10,000,000 for 
improvements and new construction work is of much significance, 
especially as this is the first time siuce the last quarter of 1907 that any 
money has been set aside for a similar purpose ; in that year $53,000,000 
was reserved for extending the capacity of producing plants and about 
the same amount was appropriated in 1906. One of the best features of 


the report made public on Tuesday is the steady increase reflected in - 


het earnings, which rose to $38,246,907 in the third quarter, or the 
largest ever recorded for that period in any year, excepting 1907, when 
the profits reached $43,804,285. Similarly, excluding 1907, the earnings 
for September exceeded all previous comparisons for the vinth month 
of the year, a total of $13.278,383 comparing with the high figure of 
$14,720,945 established at that time, and only $9,354,333 in Septem- 
ber, 1908. The extent of the »evival in demand tur iron 
and steel since the opening of the current year is shown 
by the fact that the earnings last month were ulmost double 
those in January, and there are many indications that October will 
make even a more favurabie exhibit in this respect than did September. 
Unfilled orders at the end of the quarter were 4,796,833 tons, a 
gain of almost 740,000 tons since the close of the second quarter, or 
excess orders of over 9,000 tous a day, gud compares with « tonnage of 
3,603,527 at the opening of the year. At the end of the third quarter 
of 1908 there were unfilled orders on hand aggregating 3.421,977 tons, 

and on the same date of the exceptionally active year 197, business on 
the books called for the delivery of 6,425,008 tons. Infurmatiuu trom 
official sources indicates that daily bookings during the current wouth 
have been largely in excess of active capacity, which suggests that the 
untilled tonnage at the close of the fourth quarter will show a con- 
siderable increase ovor the amount carried over at the end ut Septem- 
ber. The statement of surplus for the quarter showed a balance of only 
$2,155,113, or less than half the amount held at the same time last 
year, but this falling off may be explained by the $11,0U0,UUU aj propri- 
ated for extensious and new construction, wheres in ]9Ue there were 
no expenditures on this account. 





‘The Egg Market.—The market has been very strong and 
prices made a further advance. The demand for strictly fresh eggs is 
very difficult to supply as the receipts now coming in include very few 
of this grade. Most attention is given to the offerings of fairly good 
eggs that can be had around 28 to 30 cents. Atthe moment there are 
not many of these, but of eggs that grade from fair firsts to seconds 
there is a good supply. Some offerings of storage eggs have been made, 
but sales were rather slow on account of the high prices at which the 
best grades were held. Receipts fur the week were 55,874 cases as 
against 60,941 cases last week. 


DRY GOODS AND WOOLENS. 


Cotton Goods.—Tnhe sharp adcance in cotton this week made 
sellers in the market for goods more conservative. Prices have risen toa 
level of 6 cents for 384-inch 64x64s, at which figure sales were made in the 
New York market. Other print cloth yarn constructions bold very firm. 
Bleached cottons are firm and further advances are noted in some 
ticketed fabrics, Pepperell wide sheetings now being on a basis of 27 
cents for 10-4 goods. Staple prints are still being sold for spring deliv- 
ery on a basis of 5 cents, with most sellers resting and hoping for an 
early advance. Sales of print cloths at Fall River last week reached 
450,000 pieces, of which 60,000 were spots, the balance futures for deliv, 
ery running ahead into March. Jobbers’ stocks of gingh»ms, domestics 
and prints are being drawn upon more treely by retailers for immediate 
und future shipmeut. Denims have been advanced sharply, 9 ounce 
indigoes beiug quot. d at 14 cents flat, and some others showing an advance 
of 1 centa yard. Tickings have sold more freely. Duck was purchased 
quite freely, although the shortening v1 discuunts to 3U per cent. off the 
list went into effect October 25. Heavy brown goods are stili behind the 
general movement and very fine cloths are being held for sharp 
advances which buyers are not ready to pay. In an attempt to control 
the market many lines bave been withdrawn and many agents decline 
to enter contracts beyond the turn of the year. While cloth values 
have now generally been marked up in the primary markets toa basis of 13) 
cent cotton, recent advances in the raw material have not yet been met. 
Healthful progress will be enhanced when the cotton market is steadier. 
Reports of good prospects for trade with the Philippines has been the 
bright spot in the export market and sales of prints for that section 
were sizable. Very high prices for cotton goods suitable for China pre- 
clude the likelihood of nearby business while prices in China are 20 per 
cent. below the cost of replacement here. This phase of the export 
situation applies to Manchester goods as well. 

W oolens and W orsteds.—tThe retail trade is still calling 
for immediate shipments of dress goods, and during the past week the 
demand from jobbers and cutters has broadened. The leading agencies 
are being asked to anticipate spring deliveries of mohairs, serges, 
broadcloths and wide wale diagonals. March 1 is the earliest date at 
which deliveries can be given on duplicate orders of any size from the 
large corporations making these fubrics. Taoe cost of duplivates shows 
an advance of from 5 to 74 per cent. and the new values are paid with 
little protest if deliveries are insured. The cutting-up trade has been 
reordering on wool broadcloths and diagonals, the trend being away 
trom the fancy shades for the momeut. The best known lines of 
worsted warp broadcloths were advanced 5 per cent. for late delivery, 
and it is expected that another 5 per cent. will be added when lines are 
shown for tall. French serges were weil ordered for spring, but addi- 
tional business is being tendered. Cheviot faced goods in fancies have 
been attracting more attention. In men’s wear medium priced goods 
are moving best. The high priced goods have been ordered spasmod 
ically to date, but a quickening movement ou spring merchandise of this 
characier is looked for in from two to three weeks. High colorings in 
men’s wear ure giving way in current and spring business to grays, 
blues, and silk mixtures. Interest in carded wool fabrics has been 
maintained to an extent to draw from the largest producers a statement 
that the trend is surely in that direction tor the new fall season. Staples 
for spring have been called for in bet er volume and many canceled 
orders are being reiustated. Fancy worsteds tor spring have not gone 
so well, yet agents think the reordering will be heavy. For the frst 
time in wany seasons producers who make both woolens and worsteds 
have been getting « larger share of trade in woolens and are increasing 
their loomage on them vut of proportion tv the increase on wursteds. 
Fancy wool suitings and overccatings ue being suld up solid into late 
November. 

Warns.—Cotion yarns have been advanced still higher. Business 
has been moderate iu most quarters, but some dealers have made sub- 
stantial sales frum stuck aud on contract. Knitters are holding out of 
the merket geucrally but weavers have been operating Fine numbers 
are advancing Very fast. Oo worsted )arus there Is no ict up in prices, 
alihough sowe milis have been open to take more business. Disap- 
pviptment tn the faucy uress gouds and fancy men’s wear divisious has 
beeu cffset by the steady demand for yarus fur sweater and other knit 
goods purposes. 








The Cheese Market,.— Business has been of small dimensions, 
and though there has been a fair demand for strictly full cream specials 
takings were in small lots, evidently tor immediate requirements, 
Arrivals are of fair amount and among them the proportion show- 
ing defects, usual in cheese made at this time of year, is quite large. 
Holders of cheese made earlier in the season are reluctant to make 
sules at present values and are apparently confident in their belief in 
higher prices On the other hand buyers refuse to take hold with any 
vigor at ruling quotations and keep their purchases down to the limits 
of their absolute requirements. The high prices bave produced a 
noticeable increase in the inquiry fur the cheaper grades, and the effect 
of this is noted ih the decreased supplies, most of which are very 
firml; held. Receipts for the week were 18,072 boxes against 15,082 
last week. 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
| | | j 
ARTICLE. ‘This Week| Last Year ARTICLE. This Week Last Year ARTICLE, 'This aan) Laat Year 
Pa ne. ce 
APPLES: | | | DRUGS—Continued. | METALS—Continued. . 
SIE otcnccrsccescensed bbl; 1.50 | .... || Gambier, cube No. 1....... Ib 81, 4%, taeda, > see 1b | 4.4 4.35 
cus csiaiiomnin 3.00 | 2,25 | Gelatine, silver..........-- os 23 neal ‘ARERR HE al 302 299 
mince | apeorne, Fs in bulk. . “ _ ° Tin’ plate, N. ¥...100 Ib. box | = 3.7 3.89 
BEA um Arabic, i ceinecinn ” 25 ‘ 
Marrow, RE bag — 2.72 |} 2.40 Benzoin, Sumatra ...... . 31 44 = gee “ S:| 
Medium .............----- “| 2.25 2.30 Chicle, jobbing lots...... we 49 nae . , —_— . 
“ - PE ctttinncednoumeil gal 16 nee 
en at pipe ~ss*+eeeeee _— 674% 75 oO nD kettle 28 
BOOTS AND SHOES: | BR cescesennaccccenere ” 15 eves a aa «| 15 o 
Men's grain shoes.....-. pair| 1.77% 1.47% || a “ 48 nae Fay) Tones repencwaes | -_ 
Creedmore split.......... - 1.57% 1.30 Senegal, sorts............ - 7 7 | OILS: 
Men's satin shoes........ “ 1.57lg 127% ee. BP. ©..05 coccaceces “i— 24 41 Cocoanut, Cochin .......... Ib | 9 7% 
Wax brogans, No. 1..-... “ 1.35 1.10 opal, Zan. pure white... “ xO sei Cod, domestic...... .....-- gal | 33 38 
Men's kip shoes. ......... ~ 1.524% 1.25 uae, ip RapReR as 38 didn . eaeeeneeen sien, wells - | 40 40 
Men's calf shoes......... “ |+ 2.50 195 | T anth, Aleppo 1sts ‘° 76 it sec 5.90 5\8 
Men's split boots ........ - 2.20 170 Indigo. I Bengal, lov ,low grade. “ 674 50 Cottonseed, sum'r, white... |+ 7.20 oes: 
Men’s kip boots.......... a 1.90 1.60 Iodine, resublimed......... ~ 2.40 ‘ Lard, prime, city........- a i+ 1.02 72 
Men's calf boots.......... “ i+ 3.50 2.60 lodoform ..............----- os 2.75 in exten Ne. 1.............. “ | 53 54 
Women’s grain .......... “ 1.65 137% Morphine, bulk ............ + 3.30 2.65 Linseed, city, raw.......-. “i+ 63 42 
Women’s split ........... “ 1.35 1.074 Nitrate Silver, crystals ...“ 334, “ee Petroleum, OFURC.... ccoce | 1.53 1.78 
Women’s satin........... a 1.25 100 BORE, WOMNEND 2. cnccccccsesss 1 2% —— Refined, cargo lots, in _ 
ED cuncscsccncessanes - 1.05 110 | barrels sialon detente a 3.15 8.£0 
SUL DINeG- MATERIAL: | |  $..  [f — SRM eeccccecccccccscccccces ad 1.90 one i cvelieartenpneae " 4.65 5.00 
Brick, —— os 1 1000 yt 4.50 gene ~~ “ i— ah ros Roem, eee gal 2 ccee 
Cement, Portland, dom Ai lie assia, 75-80 p. c., — 37 .25 
La , Eastern, spruce..1, 4.00 3.00 — dedi beadetial as 25 éne0 he News sheet. 100 Ibs a 2.05 
Lime, , Rockport, com... ;- Dbl = 80 — — o i5 e--> = || Strawboard....... 20.00 pee 
ngles,Cypr’s No 5 ree sebegeeen, “na ‘sweet | eet he a hone’ tee - iio 
BURLAP, 10 02.40 in..”.yd 4.60 ee —(eticeentaomeen 1.45 si my tl mene ibs —) 
eset te 3.50 3.65 | Opium, jobbing lots ........ ‘ 5.45 430 | GS, HOGGSF ......-.---- a one 
COFFEE. 4 eee lb Sly ay Prussiate we Fy yellow. -Ib — 13% 14 | PEAS: Scotch, choice .... bag! 2.35 2.10 
uickeilver........ 65 64 | 
COTTON GOODS: uinine, 100-o0z. tins. ...... 02 14 15 — Chicago— al 
Brown sheet’gs. standard. yd |+ 7% Bly ochelle Salts.............. lbi— 164 sain 8 Rs: 100 Ibs i+ 3. 4 4.75 
Wide sheetings, 10-4...... 32% 30 Sal Ammoniac, lump....... me 9% 9 Hogs, hiv S cieatiiditn aiid 7.2 0.50 
Epeaches sheetings, st-. 10 Bly Sal soda, American....100 Ib 60 60 Lard, aetane steamed “ “ i—12 40 9.85 
SL sn cneaabanhamsece “1+ 7 lg Saltpetre, crude ........ 4.00 4.00 DRS wcwccssees _...-Db} | + 23.75 16.00 
foo @ sheetings, 4-yd.... “ 6 4% Sarsaparilla, Honduras. ...lb 36 37 Sheep, live. .......... 100 lbs |+ 2.50 3.29 
ane sclapisaetaiahiniine : c. 4% _ la benzoate .............. lb “33 “ie ENS TH ecuncccusonts lb 6 0.3% 
rown drilis, st............ = 34 itriol Blume ...... RAEI an oo 3.95 o™m. ; x = 
Staple ginghams........... - 6% 5 FERTILIZERS: RICE: Domestic, prime. ... 1b 548 o'a 
Blue denims, 9-0z ......... “i+ 14 10‘ Bones, ground, steamed, RUBBER: 
Nc deibitinnsenkicne es 4 3% 1 p.c.am., 60 p.c. bone Upriver, fine......... 100 ibs 2.06 lll’ 
.~ RY: 7" : ——— a - - 19.00 20.00 SALT: 

utter, Creamery specia 32 27 uriate Potash, basis &¢ atin 2o z 

State dairy, common to | | | — pre ice ee eeeee--eeeee 100 Ib 1.90 1.90 se eng Re ad cok bag os iS 

hahaa dana delieniidh ee 25 25 Nitrate Soda, 95 p.c... * “| 2.10 2.1742 ae eee. Se ae | 

West'n, factory, firsts . 25 a | Sulphate Ammoni a, SALT FISH 
Cheese, f.c. special ....... lb 13\ ER A “ 1+ 2.65 2.87%, Mackerel, Norway No.1, 

f. c., common to fair ...... sa 12% 10 TP Potash,basis 90% ‘‘ “ 2.18% eece tan te bi} 32.00 | 20.00 
Eggs. nearby, fancy. .-...- aozi+ 45 36 FLO Norway No. 4.425.450. “ 13.00 we 

Weatern, ists .......... *“ 1+ 26 27 | Spring patent, new Crop . bbl + 5.60 | 4.80 Bloaters, No. 1, 140-150... 20.00 | see 
Milk, 40 qt. can, net to wae ~~ @& 8 © esse 0.79 cose Herring, round, large - “| 6.00 | o-s: 

EE EE SN can 1.50 1.50 Spring, clear weet “ 1+ 4.75 4.00 Cod, Georges. ........ 100 Ibs 6.25 6.25 

os FRUITS: - v maeee > 7 hie . 5.00 “aon neless, genuine........ Ib | Ta | eons 

ples, _ aporated, choice, GRAIN >. z 

a... 1 9 51 Wheat, No.2 red, newcr.. bu|+ 1.23 1.10 SILK: Raw (Shanghai) best.1b — 4.40 | 4.00 
apricots, Gi a st., boxes...“ ll iow Corn, No. 2 mixed...... “i 69 | 82 SPICES ; 

CE, MEINE. .concccncsces> ' il late ee ij. tte : 73 | 16 Cloves, Zanzibar. .........- lb 1033 11% 
Currants, denned. bbis.... “ bly a | Oata, wate, 26-28lbg... “ |+ 44 52 Nutmegs, 105s8-110s....... “ 1l4g 10% 
EES os Vy ee oe ~~ = =eeeRee™ BZ | 83 a PERN “e | 37 sane 
CS EEE ” 10% cased Barley, APs titanate = te ~Oe al Ginger, Calcutta.. wh Sly eces 
Prunes,Cal.. 30- _ 25-1b. box 9 Hay, prime timothy. -100 Ibs — 95 75 Pepper, Singarpore, black. “al 3 st 
Raisins, Mal., 3-cr _..... 265 are Straw, long rye, No. 2, SU ulate white “ | 14% - 

California in ee lvose EMP: 

tmuscatels, 4-cr........ b 44 . | Manila, cur. spot........... lb 63, 6% SUGAR 
| Superior seconds, spot..... = b 5 4 Raw-Muscovado ... .100lbs, 3.80 3.438 
DRUGS & CHEMICALS HIDES, Chicago: Refined, crushed. ..... oo} §.85 5.75 
Acetate Soda. .............- Ib 43, paren | Packer No. 1 native........ Ib 13 15% Standard, granu., net.“ “ | 5.15 4.95 
Acid, Benzoic,true ....-... Oz 10 ee > 2, eee ss 16% 15 = Formosa, fair ....... 1B | 16 124 

Acetic, 28%... ....... 1001b 2.65 a LEELA co 4 16 13% iit ChbbpitenkGeene-euke a 23 21 

Boracic crystals.......... lb 7 er Cows, heavy native........ 6 lb 13% Japan, DT csmadincnehbaeiiion - | 21 18 

Carbolic, drums..........“ Rs cee Branded cows. ............. ss 144 lly Dl itiiinibedininbniskeene ” 35 35 

Citric. domestic.......... “i h5ly Country, No. 1 steers...... - 154 12% a BE. sncccstuesesees _ 14 10 

Muriatic. 18° siete -100 Ibs 1.15 No. 1 cows, heavy.........-. “i— 14% li ee pee aah 2% 4v 

_ oe " 1.45 au No. 1 Buffnides............ “i— 14% 10% 

Nitric, TEE lb 37% pai No. 1 Kip PRE OONS ‘ L5%y 12% | TOBACCO, Louisville: 

ETS ss 47%, wae No. 1 Calfskins .........-.. “/l— 18% 15 — red—Com., short ...!b | + 14% 
er aaah ete aaa ss Ty 6% | » on os : ‘ . ae E . 

Saiphui, eer 1001 90 90 4 || HOPS, N. Y. State, prime...1b 37 13 iP cnsesentatie swiss * | ld 'y 17g 

Tartaric, crystals. . 24% -.-- || JUTE, spot, old crop.... ... Ib 3.40 3.80 i ctianvasinne: - nivesens oll 21 21 
Alcohol. 190 proof U. 8. P. Sal — 2.61 2.65 LEATHER: Burley colury—Commun . 164 16 

ref. wood 95” 50 wey ‘| Hemlock sole, B. A., It_.... lb 25 22 I at chtinintinn kc uinnion | 179 17 

- denat 188 proof ” — 41 site | Non acid, common......... " 243 21% Dark, rehandling—Com ...** | + 7 s 
se 100 Ib 90 die ‘| Union backs, heavy........ 6s 38 34 ge EA in \+ B% 9 
Alum, !ump............ 1.75 1.75 a 17 15 Dark, export—Common ... “ ~ oa 
Ammonia, carbonate dom. -Ib 7% | 7%, | Oilgrain, No. 1,6 to 7 oz..“ 18 144 Medium  ._ .......-.2- ee Sy ie J 
Arsenic, white............. 2% | 3% | Glove grain, No. 1,408... * 13 1043 | TURPENTINE....... ... galit+ Ol 40 
Balsam, Copaiba, S. A..... * 40 ee | Satin, No. 1, large, 4 oz.... 14 10% VEGETABLES: | 

Fir, Canada iaienameiianl gal |— 5.50 ole | Split, Cnmpers, No. 1, it..° 28 20% Cabbage, nearby. ...-.-...-- bb] | 50 

| __ SRO - 1.40 ie | Belting butts, No. 1, hy .. “i+ 49 40 Nearby, tlat Dutch..... luV | +, 2.00 eee 

ESSE “ 18 ae /LUMBER: Ogiene, Onio. yellow.....bag| | 1.00 
Bay Rum, Porto Rico . - 1.45 ian | Hemlock Pa., base pr. 1000 ft} 21.50 " te& West.white crate | 75 isis 
Beeswax, white, pure ..... Ib 45 sine — pine,No.1 barn ” Sains as. ask | 75 ‘ai 
i-Carbonate soda,A m- | TEN « « | 35.50 27.00 Potatoes, Long Island....bbI) = 2.25 2.00 

ericam................ 1001b 1.10 1.00 Oak x4 “Sapa os «| 5650 47.00 a ——- eeseeees - 75 | 75 
Bi-Cromate Potash, Ameri- White ash 4x4 firsts.. “ “ | 56.00 2 i. 4 é ‘SRE ; 50 aie 

BERR.. covccscseserecasecesees + 7% 5g Chestnut,4x4 com... “ ** | 4800 oniie WOOL, Philadelphia: 
eo powder,over C press, shop.. .. “ « | 33.50 ore Average 100 grades ...... lb 32.13 | 20.48 

era Ib j+ 13.25 1.25 ahoganv. Honduras. 100{t| 7.00 ee ” 36 32 
Borat, Crystals, in bbls... Ib 4 43, Spruce, 2x8, 14 ft.... 1000ft) 23.50 18.00 > ree ' 340 | 30 
Brimstone, crude domes. Yellow pine 'L.L. floor’ g “ os “| 26.50 iii Medium ................. " 40 32 

hth hiaat wines tanith tniheneiy ake ton! 22.00 22.00 Cherry 4x4 firsts ..... « | 100.00 95.00 | N. Y. & Michigan— 
Calomel, American......... Ib | R5 77 Whitewood 4x4 firsts “ “ | 40.00 46.00 Three-eighths ........... 34 24 
Camphor, foreign, ref'd, | |'METALS: | Quarter blood ........... os | Ss | 24 

. * eee a 45 50 Pig iron,fdry.No.2,Phila.ton |}+i9.00 | 16.75 | Wisconsin & Lilinois— 

Centhantion, Chinese...... ss | 2G ane basic, valley furnace... “ 17.00 | 13.85 ING. ..------------------- 23 | 19 
Carbon, bisulphide... .* 5 ace Bessemer, Pittsburg. ~* 19.90 | 15.40 | i err wit 32 24 
Castile soap, pure white...“ 1 2: 12 gray forge, Pittaburg.. “ 17.15 14.40 — | ees 68 32 | 24 
Castor Oil, No.1, bbl. lots. . 10 10% Billets, steel, Pittsburg.. ‘“ 27.00 25.00 See ” 25 21 
Caustic soda, domestic, forging, Pittsburg ..... 30.00 27.00 a & South Dakota— 

_., Ese: Ib 1.75 1.85 open-hearth, Phila ..... se 28.60 2 a 8 =—#. See 24 17 
Chiorate i Rinniowsmaate lb |— Bly | B% wire rods, Pittsburg... “ 32.00 33.00 Medium enindebueetidaniiee | 27 18 
ER o 27 27 Heavy steel rails at mill. “ 23.00 28.00 Quarter blood ........... * I 27) 20 
Cocoa butter, bulk... - 24% chien Iron bars,refin’d,Phil. 100 Ibs 1.60 1,45 Utah, Wyoming & Idaho— 

Codliver oil, Newfound. | common, Pittsburg. te 1.65 1.40 Light Scns npesaesisliibdaitsnns | 25 13 

EE Acidititin stmmenlnnmdtene bbl} 22.00 | >a Steel bars, Pittsburg. “© “ — 1.50 1.40 at eeatialinnmeiae a 19 12 
Corrosive sublimate....... Ib 76 mae Tank plates, —s- eS ©.) 1.50 1.60 WOOLE! GOODS: 

Cream tartar 99 p. c. oo” 2° 23 Beams, Pittsburg .-. ~ = 1.50 1.60 Stand. Clay worsted, lob oz yd 1,30 1.5743 
Creosote, beechwood...-.. + | 58 wtih Angles, Pittsburg.... “* “ 1.50 1.60 Stand.Clay mixture,10 oz “ 1.474 1.50 
Cochineal, Teneriffe,silv er“ 2s 41 Sheets, black, No. 28, Thibet, all wool, 16 0z.... “ 1.30 1.20 
i eee | 6 4% Pittsab alas * « | 92.30 2.50 Fancy Cassimore annie iiiiae “ 1.12 1.02 
Epsom salts, domestic. i061» | 90 aaakes Wire Nails, Pittab’ Zz. a ee 1.80 1.95 Broadcloths ............... ” 85 75 
Ergot, Russia Mh. .-.----.2-.- - 39 Neue Cut Nails, Pittsburg. “ “ |— 1.80 1.75 nt ores flannels...... “| 35 35 
Ether, U.S. P., 1900...... ae 15 sia Barb Wire, galvan- | Indigo flannel, 11 02.54 in “ 1.75 1.50 
I cesrctitbinininmeneniieas « 75 ce ized, Pittsburg..... “ “ | 2.10 2.40 Cashmere cotton warp.... “ | 22% 22% 
Formaldehyde ............. Ib Bly Copper, lake, _ Ib'i+ 13% 14 Plain cheviots, 12 oz ..... “| 1.02 97's 
_ Fusel oil. crude. . . gal 1.00 Spelter N. V_..... «lh 6.30 4.85 Serges, 12 oz.lowgrade..* | LUT 1.00 











+ Means advance since last week. — Means decline since last week Advances 35; declines 21 
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THE COTTON MARKET. 


Another excited week in the cotton market has brought the highest 
range of prices recorded since early in 1904, when values rose to 174 cents. 
The further advance this week carried several options above the 143 
cent level, while the spot quotation has risen more than $2 per bale to 
14.85 cents, or about $26 a bale higher than the prevailing figure at this 
time last year. Crop prospects and actual conditions of supply and 
demand have not shown sufficient change to account for the renewed 
outburst of speculative enthusiasm, and the violent fluctuations in the 
future market have curtailed legitimate spot business to a minimum. 
Holders are very firm in their views because ef the rapid advances in 
the option list, and some reports from the South indicate that spot 
dealers there experience difficulty in obtaining delivery on cotton 
already purchased. Statistics of exports, however, clearly indicate that 
foreign consumers are buying freely even at the exceptionally high 
prices current, shipments on Monday of 127,824 bales being almost 
double the quantity received at the ports and establishing a new daily 
record for the season. Speculative interest at the opening of the week 
centered on the ginning returns issued by the Census Bureau, which 
showed 5,525,391 bales ginned up to October 18. against 6,296,166 in the 
same period last year. These tigures were somewhat larger than private 
estimates had indicated, but they were interpreted as another bullish 
argument by the long account, and with the aid of strong Liverpool 
cables early prices scored a sharp advance. Subsequently, however, an 
enormous liquidating movement set in and values moved rapidly down- 
ward under this pressure, but the decline was only temporary, as heavy 
buying was again in evidence when reports from the South told of 
killing frost in some States. Throughout te week heavy profit taking 
sales produced frequent reactions, but the tendency of prices was 
steadily in an upward direction and bullish sentiment predominated. 
Two private estimates on the size of the crop have appeared, the predic- 
tions ranging from 10,500,000 to 11,500,000 bales, while the Journal of 
Commerce published an extensive summary of conditions in the import 
ant producing sections. All reports to that paper agree that picking 
has progressed with great rapidity and that marketing of the staple has 
been stimulated by the prevailing high prices at primary points. In 
Louisiana the percentage already gathered exceeds all previous records 
at 90 per cent., which compares with 79 per cent. last year, 60 per cent 
two years ago and 54 per cent. in 1906. Favorable weather in Arkansas 
has facilitated picking operations and 10 per cent. more has been turned 
in than up to this season last year, while some other States make close 
comparisons with 1908. Although the crop has been marketed very 
rapidly up to the present time, there is now some evidence that the 
violent rise in prices is causing some holding at the South. The certifi 
cated supply at this city has risen above 80,000 bales, or about 35,000 
bales more than was reported in the corresponding period last year. 





SPOT COTTON PRICES. 


Middling uplands Sat. Mon. ‘Tues Wed. Thurs. Fri. 
New York, Ccents............ 14.20 14 40 14 55 14.65 14.75 14.85 
New Orleants, vents ..... .. 13.62 13.79 14.81 14.06 14.19 14.19 
Liverpool, pence ..... ae | 7.52 7.54 7.58 7.75 7.71 


Latest itatistis :t«npriv «oo ovement of American cotto: compare 
with earlier dates as follows: 





In U.8 — — . Weeks 
Afloat. otal. Increase. 
1909, Oct. Sen 1, 369 10 1,751,417 3,121,02 365,971 
190%, 23 iil nia ainda 1,281,2 1,213,095 2,494,245 316,953 
1907, . 25. ‘ibisbebeta 1083362 1,137,764 57,127 231,543 
1906, ¢ Tt ecdudikadades 1,236,900 1,028 170 2,264,679 379,540 
1905, *“ , See 1,463,175 1,479,000 2,942,175 151,218 
1904, “ 28 ih cidemaciondlins 1,259,383 1,205,000 2,464,383 228,718 
1903, * ee aid alias 992,776 96, 1,838,776 251,970 
1902, “ ae “sesastba 1,183,923 1,090,000 2,278,923 228,728 
1901, Nov. en ebhaiaibind dics 1,256,395 1,083,000 2,339 395 274,836 
1900, “* iietiebcntawis 1,199,255 1,212,000 2,401,255 196,680 
1899, “ icraidieidamuieeed 1,530,792 1,604,000 3,134,792 
1898, ‘“ 4 Sbeuidcewtain 1,704,329 1,670,000 3,374,329 279,049 
1897, oe D.vecccceeeees 1,277,290 1,256,000 2.533,290 246,675 
1896, a SE ee 1,650,111 1,275,000 2,935,111 177,257 
1895, ‘ , eee 1,361,865 1,700,000 3,061 865 69.516 


From the opening of the crop year to October 22, according to statis. 
ties compiled by the Financial Chronicle, 3,247,645 bales of cotton came 
j nto sight as compared with 3,014,192 bales last year a1 d 1,825,882 bales 
two yearsago. This week port receipts were 418,571 bales, against 449,979 
bales a year ago and 343,537 bales in 1907. Takings by northern spinners 
for the crop year up to October 22 were 275,756 bales, compared with 
382,065 bales last year and 215,180 bales two years ago. Last week’s 
export to Great Britain and the Continent were 309,362 bales against 
238,608 bales in the same week of 1908, while for the crop year 1,535,203 
bales compared with 1,382,657 bales in the previous season. 





THE BOSTON WOOL MARKET. 


Boston.—The wool market is more quiet than in any week this year, 
so far as new business is concerned, aggregate transfers of the week 
falling short of 2,000,0C0 pounds. Small lots only are called for and these 
command previous prices, but to move large lines sellers admit that con- 
cessions would have to be made. Stocks are small, however, and there 
is as yet no great pressure to sell. Advices from Australian markets are 
firmer, and the Buenos Aires market is very strong. European Conti- 
nental markets, however. are still unsettled and a decline of 7 per cent. 
in terminal tops for July and August is reported at Lille and Roubaix. 


THE STOCK AND BOND MARKETS. 


The stock market improved decidedly in tone this week, although 
there were occasional reactionary periods. In the early trading a sharp 
advance occurred in reflection of the good showing made in last week’s 
bank statement. Profit-taking on the rise resulted in a partial reaction, 
but renewed buying appeared following the publication of the United 
States Steel Corporation’s quarterly statement of earnings and the in- 
crease on the common stock dividend from a 3 to a 4-per cent. per an- 
num basis. In the late trading the market was active and strong 
with prices at the highest of the week. 

The course of the market was governed as far as the important issues 
are concerned by the movements of United States Steel, in which the 
transactions continued very heavy. Union Pacific and Reading ranked 
next in activity and importance, but heavy trading also occurred in 
Atchison, Chesapeake & Ohio, St. Paul, Great Northern preferred, 
Missouri, Kansas & Texas. New York Central, Northern Pacific, Penn- 
sylvania, Rock Island, Southern Pacific. Wabash preferred, Amal- 
gamated Copper, American Smelting and Central Leather. 

Interborough-Metropolitan was in greatly improved demand, and 
buying of American Sugar on a fairly liberal scale following the announ- 
cement of «a favorable legal decision. The equipment issues were helped 
by the reported large orders being placed with the locomotive and car 
building companies. International Harvester scored one of the sharpest . 
advances of the week. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mop. Tres wed. Thr 
Railway .. eee 96.32 ae eg aS 111.34 a3}. 50 112 90 
Industrial.............. 1.15 1.77 2.72 92 92.77 9353 9353 
@as and Traction...... 103. 05 112 90 1 13. 20 112. 33 112.55 112.10 112.10 
Railroad and Miscellaneous Bonds.—The railroad «nd 
miscellaneous bond market was rather heavy in tone as regards the 





general list, but sharp advances occurred in the convertible issues under 
the impetus of the improvement in the shares of the various companies 
having that class of issues. Among the latter the heaviest dealings were 
in Union Pacific 4s, Southern Pacific 4s, Pennsylvania 34s, Atchison 4s 
and 5s and American Telephone & Telegraph 4s. Aside from these most 
interest centered in Interborough- Metropolitan 44s, which were largely 
traded in, but within a rather narrow range. Moderate activity appeared 
in the Rock Island issues, Wabash refunding 4s and United States 
Steel 5s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange, included among United 
States issues, 2s, registered, at 1004; 3s, registered, at 101j; Panama 
2s, registered, at 100; and among foreign issues, Japanese 44s, at 93} to 
938; second series at 912 to 91}; 48 at 86; Republic of Cuba 5s at 
1032 to 104, and Argentina 5s at 953. In State securities, Virginia de- 
ferred 6s, Brown Bros. & Co. certificates, sold at 47. 





Coal Production and Shipments.—aA very complete re- 
port on the output and movement of anthracite coal and bituminous 
coal and coke in the States of Pennsylvania and West Virginia fora 
series of years ending with 1908 has been published by the Bituminous 
Coai Tradé Association, the statistics covering in detail many important 
features of that branch of industry. The figures show that the produc- 
tion of bituminous coal in Pennsylvania last year amourted to 102,308,- 
470 gross tons against 133,261,311 in the previous year and 115,376,704 
tons in 1906, while shipments of 80,124,843 tons compared with 97,903,286 
and 84,893,588 tons, respectively. The output of coke in that State was 
placed at 13,549,433 tons against 23,278,734 in 1907 and 20,631,587 tons in 
1906. As to anthracite coal, both the production and movement made 
more favorable exhibits with earlier years, a total output of 74,596,879 
gross tons showing a reduction of about 2,000,000 tons as compared with 
1907. but a gain of 10,400,000 tons over 1906, while shipments of 65,506,- 
379 tons show about the same ratio of decrease and increase. In West 
Virginia 37,325,081 tons of bituminous coal were mined in 1908 against 
43,068,504 in the previous year and 41,475,755 in 1906, and deliveries of 
32,159,190 tons compared with 36,364,579 and 35,379,292 tons in the two 
years immediately preceding. The output of cokein net tons was placed 
at 2,585,618, which compared with 4,078,222 in 1907 and 4,078,222 in 1906. 
These figures represent merely the totals in the two States named, but 
the report issued by the Association covers at great length the produc- 
tion in the various mining districts and devotes considerable space to 
the amount of tonnage handled by the different coal-carrying railroads, 





Market for Rice.—Sales of rice during the past week have 
been only moderate in volume, although all offerings of attractive 
parcels are quickly absorbed. Light receipts maintain prices on a firm 
basis, with Honduras grades particularly well sustained. Stocks are 
accuniulating on the Atlantic Coast, but dist:ibution for the season thus 
far at New Orleans is much heavier than a year ago. There is a good 
demand in Southwest Louisiana and Texas, although millers are com- 
plaining of the relative prices on rough and cleaned rice. Dan Talmage’s 
Sous report the Louisiana crop movement to date as follows: Receipts, 
824.500 sacks of rough rice, against 630. 220 last year. while sales of 
620,236 pocket~, cleaned, compare with 526,300 in 198. 
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we te nen te eee ween e eee ---- 47% ; 4a u 2 lo 2d pref «....------.-----|) Se 7 = 50% Sep 
> aot nb eee arene \t cox 394 | 38 +4 yo 11 a | St Louls@ Sai Fran 1st wie 19% 58% | 55 . “ sengenraes | * “§2ig Apr lf 
eeesenso=sssscoodl See | Ss i" | 35) Feb 4| 85 2 do 2 +155 —— | | ae ic 
ee nid |} 80 ‘mo | 71%] 93ly My 1+ | 80 Feb 24 | “iy ape seeial Se |b aeees | compen “ui k Gap 29 | 201g Feb 25 
Federal Mining & See eit 86 | 86 | 85] 94 AU dL] BO owas | & apenas = 1G | Bom 283 hg Se ST's den 
J eee - weceee | ceecee | ceeeerecceree ‘ 95 , outhwestern . 7 7, 66% ‘ 1 | 10: 
«Federal Sugar. .............! DP fanned | oapass 95 Au x. Jan 21 |) pg pone occ scccecccecccce: 67 %e ison 120% +} oon a 68 Feb = 
PTef.-....--------2-22-+- 4 91 | 93" | 92" | 95 tae | | eeereesbush peel... -. 120% | 792° | 39 130 "pep 1 | 107% Feb 22 
General Chemical 2222222022. 104 s8, | 159% | 172% Au 12 | 150% Fed 23 | Sloss Sheff Steel & Iron Go.. 138° 119, | 113, | 130%. au 16 | 114% Fen a6 
do pref....-.........------- 163%9 | 163% | 1o8's | 5 Jan 4 Feb 24 GO pref. - .. -- 00. --0---- +00. 130% | 130 5 34 Au 30 Jan ¢ 
Miectsic ........s00- | 16. | 98 136% Feb 24 acific .......-.--- 30% | 294 - 12| 60 
Granby Consol coe pevseter | 145% 146% | i. yiher 12 | 65% Mr 12 eathaen Railway weeeeeeces aon 62% 68% Ss AD 5 he uct 13 13 
Great Northern pref.......- 17 re ee BD OD-scccrssszesc-ncee=-7], Sas) S| Jan 4 ° 
* IE 1 oxceee | ennes | ecownneevags 1 omens ao p A ---|t R449) ..-- ay 49 . 
Great Smee ll Feemeg femme puameerrnss Preis oo Deniers Aree nl Sau | S| Bt 
ool Pew eum] poorer en ennes eeeeeecece 
@ B Clatlin Co............... | seccce | ences | coves | ecccvccsccsons | senrersene eeee T 
Se BP FON -------evocevenen| evcner | voce sowees | -eneee oe ~ 
SEP We Gee cccosnnccccnndes  sesase 
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iid tines DUN’S REVIEW. 15 
' Last 
STOCKS Sale Week Year. ACTIVE BONDS Last Week Year 
Continued. Friday Continued, oats 
Hugh | Low High Low Friday | High | Low High Low 
Se I, ncincntbsnccvns 35% | 36 35 40%Au 23; 30 Feb24 t ewes eee 88 Feb24/| 85 Janl13 
do Land Tr -.......-.---+-- 1 592 | 592] 89] 93%Jul 10 | 80% Feb2g General Elec deb sone "2! 150% | 18643 | 145° | 155% Au 4/136 Feb a3 
Third Avenue ............... = 2043} 19%] 42yJan18/ 16 Jul 2 ry or ew Ss eepeege Sei Pe pS 7 J 14 Feb 26 
Toledo 1 Railways & Light.../f 5% | 85%) 3%] 15%Jan 2 7 My 12 Hocking Valley 4%98........| ------ | -2---- | -<::-- 108% Mr 5 Aprié6 
“a » Bt Louis & Western th So rahe ae = 19 I ~~ = é& ‘I Cen wen 48........... 93 £3 93 6 My 22; 93 Oct13 
(ontinn obeetamndheuing 4 r 64% BPeb: l 2_.......|t100 wee--- | ------ | 1UZ4Q9 Jul 13 | 100% Feb 23 
win City Rapid Transit .../(107%4 | lu7% | 107 lll% Oct 1 Jan 2 i 7, pa har tid 1100% EAE, PIS 101% Mr 17 100 * Jan 2 
eons 140, | ...... | ------ | 140 Au 11/125 My 14 doref4s. -. a. [t Ortg | ....-. | ------ | LUL Fed 8 | 984 Au 30 
»7 . . 0 4 ovee * 
Union Bag & Paper Co. + 12% 7 a ste ten 28 a” Le . Int Mer Marine 4 ls. ey 70% + Pi 69s ‘¢ Jap : Au 
 cornaiiediansedes - un 4 ye 27, &3 BZ cS Au 4 6sMr 23 
Union Pacific becevecetesenes 202% | 202% | 197 19 Au 16 | 172% Feb 24 Internationa A ge ; — canans | Senn 100% Jap 23 104 Jan 13 
D PEGE 0c cccscccccccecccccce 1032 | 103% 102'g | 118% Au 16 94 Mr 1 ll ie 873, 87% 87 B9% Sep 23 6% Jul 29 
onited Cigar r Mfg. pt eeceee +106 108% 108% U0 My 18 99 Jan ll Internat’! , Pump a gree ecoces | +oeee- 1054 Sep i6 OO Jan 
United Dry Goods .......... 116% | 116% | 115 116% Oct 29 |} 115 Oct 28 lowa Central lat 5s........ |t105 cannes 1 Samaee lll“ Feb23 | 105%Au 4 
United Dry Goods pf .... . 1 111% | 109% | 111% Au 6/109 Sep 1 te Rh FEAR 77 77 76 Jan 5 5 sep 9 
Un‘d —y investment Co...|t 41% | 42 4U 47 Sepl4 Feb 25 Kansas City, FtS & Mem 4 4sit 82 “2% | =2%/ so%Febll| 82% Oct 26 
sevieebinonenens 72% | 72%] 68 77 Sepl4 U4 Feb 25 Kansas Ci rn 3s...\t 727 72% | 72% | 75% Fev18| 72%Jan 8 
‘ : ; sas City southern 3s . - ‘ 4 
Us ast Iron I: adewaden + 31%) 314] 31 354, Jun 5 34% Feb 24 Lackawanna Steel caplet BER re 9443) YS~| Y9yAu 18/| 93 Apr2Zs 
égpeendecsdecesososss ' 85 85‘ 374gAu18| 7 Mr 2 Laclede Gas 58............. '102% | 103 103 105 Mr 5/| 102% Jan 6 
© B BSPCOGB. ...ccceccccccsee 41100) =| 103% | 10248 | 107 Oct20| 82 Febl0 Lake Erie & eae Let a 1 oases © abands (1S5sAua 17/| 112%Jan 6 
“EE OP REED a capsccsoneseces c 2 | secen: | eeneen 45 Mr 31/ 14 Oct 4 (| td ee acaaen ee weata ei ir D 107% | 107% | LOVYAprid | 107 apri2 
Go pret itieiedeliumaniee <ieeie St: ‘h wnemele Scanian 128 Mr 1,115 Mr 17 Lake shore gn 3 4s.....--.. t 91%} 92 91} 96 Febls Au 
UO S Realty & Improvement; 82 82 80% | 387 Sepl7| 60 Jan do deb g 48, 1928.... ..... 945%, | 94%) Y4%) YT Jan27| 94% Sepldé 
: O S Reduc & Refining....... 1i%| 11%] 11%] 174Jun17| 10 Mr 12 du deb g 48, 1931......... 94% | 94% | 945] 6% Feb 8| $3%sSep13 
ere eee 29 29 29 gre rt 24 Feb 24 Long island Unified 4s ... t O6% | ------ | ------ 93 Sep 15 96 My 1 
Oe BE 8260-0 cesccaceee< 49 494g | 27 Feb 24 OO ONE 4B .. cccecccccce: Te Et cecase | exon + 7% Sepz “6 Mr il 
= od iret. oo teeeeeeeeeeeees tt llw4y 117s 129 Au 24 S79 Keb + do ref 45 ........ | 98%] ---..- ‘ie we My 26) 97's Jan 
heminewosadiioneses: 5 35 34 4y Au ‘eb : Unified 4 99 49| 1UZ4 Feb 5/| 98% Oct 
CR irccsseccetcenees 190% | 91, | B69] 94% Oct 4] 414 Keb || “Mivcoltds eee [ee | 2 “gi | 10's Rev 87 yan 19 
Cf .....--------- 27a | 1% 25% ct . Fev « do So iy , Mun s.jt 91 91 eb25 | 88 Jan2l 
aa 49 494 | 46 Au 12| 39's Feb 26 lose Ry, — 4a — . 97% | 97% | Y7% | 100 Feb2u | 973 Gct 26 
2 Vandal be EY ED we wen enwennnee | eonee- +e- oY My lv 89d Jan 2 do tax exempt. ......... | @Ylg 99% 99 | 100% My 11 S44 Jan 7 
) Va-Car Chemical ........... 46% | 46% | 45% | S64Jun!14/| 40% Feb 24 Met Street Ky 5s tr rec. + 78% | 79 7 03 Jan 4/| 79 Uect2z 
4 pre eeeceds 120 an:. § eames 123% Au 23 114 aD i Mex ( en con 4s a t 95 neetan 2 ebabad ~9 My 13 BZ Jan ~ 
: Va Iron, Coal & Coke ....... 71% | 71%) 70 | 75% Sepl7| 57 Feb 23 do 1st income tr rec . PBB b ccccqe | coceee 234yMy 22| 19 Feb24 
; Vulcan ee gy ieneessess 32%) 33 23% | 3% Oct29 6 Feb 1 Ge Se imeanen tr Ba8.......< | ccceee | coccee | cccce. 2ZoyApr2y| 20% Mr 8 
( i) eee 83 33 73%] 83 Octz9)|) 45 Jan 30 Minueapolis & St L OLN aE Een ERE pirat lly Mr 2/1lvuY Janlg 
2 fF Wabash. ......-..--22ee-.-. 20% | 20%] 19%] 24%Jun15| 15 Feb23 du lst & ref4s............ Oo  peeteny press: 3874 Febl5 | 84 Oct1s 
i  , Sa 52 5242] 49%] Gls Junl5| 41 Feb2s Missvuri, Kan d& Tex 1st4+| 98% | 99% | 98% | lUiy Jul 935g Jan 25 
2 eee pane Express entees Se 0 éteoet boca 475 Oct19 | 300 Jaw 5 ||  dovd 4g...............-.-. 87% | 88 37% | S3~,JdJan25 | 56% Mr 
Western Maryland..... ... | ...... EES ee 22 fe My 3'‘aJul 30 do ext g 58.................. E gheenabe 106 | 106 1094, Feb 17 | 104% Jan 5 
» W U Telegraph ............ 77% | 772) 75 Sl*Sep 14} 64 Feb24 do wef fe RRM ee 1 84% | 385% | Sou | S7%Feb 9| 3534 Jan 
-: Westinghouse E & M...... 87 37 83% | 90 Au 7| 74 Feb24 do sinking fund 443 ..... 90% | 30's | 8953] 93% Feb 3| 8% Uct 28 
4 do 1st pref .-..-....-......- 36 Pa poe 145 sSep30/| 110 Mr 3 do T of T 5s... PRES © accnas 110 Feb 3 | lu5 sepl 
0 Wheeling & LE ............ 95, 95, 9 12’*gJan 4 5 Jul 13 oon Pacitic trust 5s .. | 101 101% | 101% | 1024 Mr 1 / 100% Jan 20 
4 do Ist pref .... a 18% | 18% | 16 25% Jan 8 | 15%Jul 13 do collateral a ae dealt t101% | 1014 | 101% | 103% Apri4 | 101 J 
3 ca EO 10% | 10% 9%| liwJan &/ | bia 8 8 Rr erect peeete 80 80 20 co's Feb 9 | 78%Jan 2 
t. Wisconsin Central .......... 47%, | 504 474g) 63% Apr20| 35%Jan 6 Mobile & Ohio Ben eats , Bree ree 91 Aprl9| 864J 
3 RT TE it res Poe 91% My 25 6913 Jan 6 Nassau Elec 4s............. | ...... 80 80 sa Me = 784 Jan 13 
+ * juliated. no salea. ational Mexico TBcenncoes Lncncse | «donee | castes 13% Ay 3 188 7 
24 N, C & St Louis con 58 ..... t109 =| ------ | -+---- i Dr Uct 14 
10 : ACTIVE BONDS. NY Air Brake con 68 ..... 113% | 118% | 112% | 1162 Au lv _ Mr 
5 New York Central gen 349} 91 | 91%| 90%) %4% Jan 9U% Oct 28 
2 Las Week Year. : do deb 48, 1934... -..... 6% | 96%) fS's as is pe 2° 
, do Lake Shore col 3448... |t 80%2| % ‘ ~ fe 4 Uct« 
Ze ACTIVE BONDS. Sale do M C collateral 34g8.... | ...... | ------ | ee«--- 84% Feb 2 lg Uct 21 
HS ‘ Friday | High | Low High Low N Y,C & St Louis 4s ..... 99% | 99%) 88%} 1U2—4Mr 10) 99% Oct 29 
vt ce | om NYG,EL,H & P 4s...... 83_ | Site) SS% | S6%eJul v9 | 83% Jan 27 
2} Adams Express 4s .......... 925, | 92%) 92 94 My 22; 92 Jan 8 du ere ir 5s . 102 102% | O24e | 104%, Au 16 | 1004 Feb 3 
A Albany & Susquehanna 34gs| 10142 | 101% | 101% | 107 My 14; 97 Mr 12 N Y,N H & H conv deb 6:| 141% | 143% 141% 116 Sep23 | 133% Feb 24 
16 Allis Chalmers 5s .......... 84% | 84%) 83 s84yMy 19) 80 Feb23 do conv 3448 .--- | 104 108 103% | Lll44 Sep 2 7eaMr 3 
: erican Ag. Chem. 5s..... 102 | 102% | 101% | 103g Jul 26 6 Jan Y, Unt & Westret 4s....| 97% | "6% | 96% Jau 96% Uct 25 
2 American Cotton Oil igs. ..| 9642 | 96% | 96% Au 10/ 96 Jan 2 || Norfolk & Western con 4s | ...... 99'g| 94 | LUUyAu 12 8 od 
we merican Hide & Lea. 6s...| 10244 | 102% | 102 | 10342Sep 9| 974Jan 9 do divisional 1st lien 4s.. |* 92 92% | 9249 9 dau 9214 Oct 25 
Be merican Ice Securities 6s.|t 72 white 5 meni O My 20| 67 Janl2 ER (100% | 1014g | 100% | 103% Au 13 3's Jan 
Sy American Tel & Tel con 4s.| 105's | 105% | 103% | 107% Oct 4{| 92's Jan 29 do Poca, C & U joint 4s . 90 90 93 My 14 YeJan 4 
15 American Tobacco Co. 4s...| 80%/| 80%) 80 1 Au 20 74 Feb 6 Northern 1 prior 4s . 10134 | 1025 | 10153) 104 Feb 2 | 101% Oct 15 
WO American Tobacco 68 ....... 109 10944 | 109 11243 My 138 | 104% Feb 6 a 73 73 73 15 Jan 29 72% Oct 11 
6 App Arbor 48 .............. 1 80 83 83 87% Mr 12; 83 Oct19 NPGN ae po C,B&Qco}] 9%! *6 9dy 99 M4 Feb26 | 954 Oct 25 
» J A, TEBE FP aM Q. ..<cccccce. 00's | 100%3 | 100 101% Jul 6 | 100 Au sl Oregon Ky & Nav 4s ...... |} 983,| 98% | 9849 | 99% Feb 2) 98 Jun is 
119 do adjust {~~ stamped..... t 93% | 94 93% | 9543 Febl Y2yJan 6 Orenen short Line lst ts.. |... 19 119 1203 Jan 12/ 118eMr 22 
Seed apa SI slits nicer to-midiabaads 21% | 12t%| 117 123% Oct 1 | 105% Mr 16 do consol iibasedtinedices 113% | 113% | 1134) 115 Feb z 113% Oct 27 
aie _  S “eae 121% | 121% | 117 123g Oct 1 | 10242 Jan 13 EAE “slg | VB'q| 423% | BO4%Apr22 | 92% Oct 27 
) 24 Atlantic Coast Line 4s......| ..-.-- 95% | 95%) 97% Apr 5 9444 Jap 13 Pacitic "Const a 1100%5 | ccccee | ------ liz Juntos 108 * S Sep 29 
24 do L & N col 4s........... 92 893 89 92% Au 12] 86 Jan 4 Peunsylvania con 48, 1948 | 104%, | 104% | 10448 | (Ud Apr 8 | 1034 sep17 
1 6 Baltimore & Ohio prior 349s} 92 92% | 92'8| 95 Jul 24} 92 Uct1s do conv 3498, 1912"....... 04% | 104% | LUZ | 1UG4 Sep29 |) 974 Fev 24 
, 26 do general 48 .........-.-.. 99% | 99%! 99 101% My 7}; 99 Oct19 do conv 34ys, 1915 ....... 97% | 98 “6% | JIySepzy | 94 4 Jan 
1123 do Pitts J & M B 3198 —=— Ff | Pee per 89'gJan15| 8Y Jun 4 Peoria & E lsts............ + 92%] 93 93 96uMy 24] 92% Jul 21 
am do P, LE & W V 4s...... | 92%) 93 93 96 Jan26| 93 Jun23 TR t 62 63 62% | 03 Octb2s5| 4u Feb25 
r > do Southw est ae | Se 90 90 895, 91% Feb 5 89% Oct 23 Reading gen 48............. +9 995, 95g | lvl Jun 3U v9 Oct ¥ 
y 2. Bethlehem Steel 5s ......... 894g} 39%) 89 9043 Oct 8 | 77 FKeb2zs do Jersey Cen col 4s ..... 9x Ys 98 Ys'2Jdanz5 | 464 Jay 28 
£18 Brooklyn Rap Tranrei 4s...| 8548| 85% | 85 s¥yJun 4] Sle Jan ll Rep Lron & Steel 5s_........ 101% | 101% | 101% | 102 Jul2l) 98 Mr 26 
, 3 Broo 1 D Rapid Transit 5s .|'1904 4% | ..-.-- | ...... 108 My s 6) 10lyJan 7 Rio yey eS ee 95% 95% 95% Fev i3 94% Sep 7 
r 3 Brooklyn hee on El lst 5s . 02 1025, | 102 106 My 24 | 100%Jan 2 do Ti nsccsudecscdocs I onccas | OGnRee E Sannee 37 Jan 14 33 Jan 
r 29 Brooklyn Union Gas 5s ..... 1107% | 1074 | 107 | 108. My 25 | 10444Jan 4 || St Jou G Isi 1st 48........ |} 96 96 9 97 Apr 2u 2 Feb16 
1» 24 Butt, oot & bite gen 58... I an Bote ks 117% Mr 22] 1164uJan 8 8 bp & Iron 38 TD :109 1094 | 1u9 112 Jan 7] ivy Octld 
t 1 Canada South: 1st ext. 6s . 0444 | 105 1044 | 107 Feb lt | 1044, Oct 29 EE sent tcietinienninmnies + 87 87g | 274s | WeAprld| x6 Jan 15 
2 amet alien eee Fite 101% | 101% | 103. Mr 2 14 Jui 2U uo River & Gulf Div 4s..| 874%] 387%; 87 91 Keblé|} 87 Uct 28 
sb 23 Cosma pe Georgia con 5s...| 108% | 109% | 108% llli*sJun 4 Jan 4 St L&S F ref 4s........... R41, | 45) 84 SY Jap27 | 34 Oct zs 
p13 Central Leather 5s......... cBY4y | YOY!) 95%} lvl Au 13] 96%Jan1l du general 5s ............. 1109% | 109 | 109 | 111 Feb 4 9 Oct 
ab 18 Central of New Jerseygn 5sjt!25% | ..-... | ....-. 129% Apr zy | 12648 Oct 1% do general 68 ............-. > 2 ee .: 124% Jun 1/1224 Jan 1} 
vy ue Central Pacific lst 4s .... | 96% | 97 6% | 93%eJan 28 |) BWLOct2s || StLe& southwest lsts..... t 92 924%} 92 95 Au 4] 92 Oct 26 
= 6 Ches @& Ohio con 58 .........| 10%%@ | 11342 | 1134 | 117) Jam 15 | 113% Uet 28 do 2a incom een, ‘elon 84% | 34% | 35 Jun 2) 79% Jan 6 
wn 5 do general 449s ............ 1083's | 1U3% | 1u2y | 100% Feb : 102 Oct 26 du cunsul 48 .............. By BA 773 77% 3l4My 25 7s Oct 14 
“y 10 do Big sandy 48 ........... ‘a 7 eeaeg | aireeatiy 91 Feb 5] 334% Uct 22 St Paul, e M con 6@ .... |1128% | .... | ------ 132% Mr 11/130 sep 23 
pr2i : Chicago & Alton 38 .........| .--.-. | --e--- 3u Feb 2 7s vesuu te pr .. | 111 Jan 13 | 107, Sep 20 
oh 25 do ‘Sos RRP NAA TINE Sp 73% | 74%) 73% | 77 My 18/ 73%Mr 16 do Montana ext 48....... + 99% | ..--.- ] seeee- lul Mr 19) Ys uct138 
pro Chi, B & Q hla 93% | 99%) 98% |) 101 Feb 3] 938% Oct 29 || Sam Antouw d& A P 48..... | ...... | 2... | ------ 92% Feb1l | 88 Oct 18 
eb 2: do Ili div 34s ............. + 89 89 89 93 Feb 2] 89 Oct27 Beabeard He ED OO Sddece: bh cene ce a pee 101 Au 9} 954yMr 2 
eb 2t do illinois div 4s.......... 100's | 100% | 100% | 1U3‘sreb 3 | luv Julld || du4e...... 20... eee eee | TTD | Lett. | teense 91 Jull4d| 63-2 Feb 24 
an 3t do Nebraska Ex 4s........| 995% | 995% | 99% | 102% My12/| 99% Se $0 Pacitie EE i becencceee 44, | 9433) 93% | 9% Feb 1 | 93% Oct 27 
ae Chi & East Illinoiscon 5s ..| 11242 | ...... 115% Apr2s | l124Sep23 || do 48........-----.2--2---. 90g | YO} 90 94g dul 16) 90 
ir 29 Chicago & Erie 1st 5s....... cma EI? 117‘gJup 2) | 115% Jan 13 uouthenn Railway 5s ..... 108 | 108% 113‘eJul17| 106 Jan 4 
‘eb 8 Chi, Ind & Louisv ref Us... SUE daci<s | cbaiion 129 Fev2U | 127 Janl3 o dev & geu 48 .......... t 721g} BO 79% o Jull5| 76 Jan 5 
ir :& do refunding 5s 114 a a 114% Feb 8 | LIZyMy 2s vu M & © col 48......... &9 89% | 89%) YuMy 7 85y,Jan 6 
‘ab 24 Chi, Min & St Paul gn 4s...| 103 | 103 | 103 | :045%My 12] luz Oct 5 do st Louis Division 45.. |... | ...... | -----. Yl Feb18/| 87% Jan 1 
‘eb 23 do terminal 5s ............. SO I a I 105 ~ Feb 17 | lU44 sep 9 Tennessee Coal & izee gen * pean pene 104 Sepl4 | 1014 Mr 18 
fr 22 do © & Pac Western 58. ..|'108%4 | 108% | 108% | 110% Feb16 | 108% Oct 11 Term Aso'n St L ret 4 t 97 9744 | 974) 9S Jui2l) 96 Janil4 
-~ do C Pac @s........e..... eo fo. 7 iV1 ‘g Jap 20 | 100% Au 31 Texas Pacific lsv 5s...... 12 113 112 1134 Febl5| 112 sep 22 
Feb 23 do hecstiann Minn 6s8...... t1co Se eres 1 2° Jan 30 | 100% Sep 13 Third Ave 4s, T K ctfs st'd | 65 7,| 66 | 655% | 724Jumn25|) 634 Mr 23 
veb 24 do South Division 58 set Py pee 1uU% Feb 9 ‘% My Toledo, St Louis & W 39s .|+ 89% | 904 | 90%) Il%Mr 2) syyJul 9 
Teb 24 Chi & Northwest’n gn3%s.| 849% | 89% | 89% | 94%Jdan18 | 89% Oct 29 PE ences as0 osves 8145} Sly! 80% ‘2Jan1l5 |) 80 sep30 
Neb 24 do extended 4s ........... i %9 lu2 Jun ¥ | 100% Jul su Under; oa London > data eS Pes coces F My 21/| 73uJan 4 
Jan 2% Chi, R I & Pacifie col 5s... al 91 204% | Y4e My 5] 87edan 1s Univun Pacific lst 48.......- 162% | LOS | LU2% 104% Jul 6/102 Jun 7 
Oct 23 do general 4s ............. t 99 93% | 98% | Wiudan 2s | 98 Sep23 Union Pacitic _ ts te eeeee 115% | 115% | 112% | 144% Au 16/102 Feb 23 
Det 18 do collateral trust 48 ...... 773 | 77% | 764 | 382.My 75g Ja 1a do lst & ref 4s............ | ...0.. 979; ¥7 | luv Jun 8 6% Jan 
My 5 do retunding 4s............ 897% | 90% | 84%, | 94 Fob 5 | 89% Oct 27 United Rys San Fran 4s... | “"""" 75 744, | 79% My 3} 72 Jan2 
Mr ll Chi, St Paul, M & O6s.. 1274g | 127% | 12748 | (30% Jam 28 | i127) Octly U » Leather 6s............. orn ore: 106 Mr 4/1044 Feb 4 
Mr 1l ev,C C & St Lgn4s..... 98 USly| O74 | BV%OCt14| 97% Mr 12 US Kealty & Imp 5s ..... + 90 90%, | 90 Y1% My 14 | 34%Jan & 
Mr : do St Louis Div 4s ........| ...... eet, Tae 97 4Jan &| 95 Sep 24 Us and \ e RT Seep: FEAR Pots 95 Sep30| 89 Jan 
Keb 23 Col Industrial 58 ........... 81 Bly, RO 844gau 4/ 71 Fevzs || U Ssteel 5s..... --- | 105 | 105%} 105) | LUS%4 Au 9) lozsJan 2 
sie Col Midland lst 4s.......... | 80 804 | 80% | StaAprls| 80 Jan 3 Va-Cur “Chetnical Ast Se..... 971 | 97% | 97% | 10U Jun 4) 95%Jan 8. 
Apr 1 Col Southern 1st 4s ........ 1 y7% | 87%! 97 99 Janl9] 97 Oct28 || Wabash Ist d5s.............. 4112% | 1124 | 112% | Li44 Feb 3/ 111% apr2s 
‘ I 97% | 97% | OOS Febly | 96% Jan 2 so riccesaee, i100 102% | 102% | 105 Febl6 | ulyOct 4 
Feb 25 Con Tobacco 48.............. Beat _... | 80%Au 10] 75 Feb 8 du Ref & ext 49 ...........) 714 734g} OU'sJupli| 71%Jan 5- 
Jen Del & Hudson 1 conv panes V1 | 102 100%¥g | \U7%My 12/100 Mr 1il Wabush- Pitts Term iat.... | §_. I ccccce | o0eee. 55% Jan 4 42 Juil4 
Som 2b Den & K G co t 96 96% | 964 | YSadan 4/ OG Apr 6b Wab.sh-Pitts Term 2d .... | -777 7) | L222... | eeeeee l4yJan 4 7 Jul 15 
Feb 23 Distillers’ Securities bo 12.7. 74% | 75% | 7449| 78 ’eJan 22) 74 Apr 5 || West Maryland 4s.......... 835,| 83%/| 834) 87 My li | S2%Jan 7 
Feb 23 G con 58. ........ 14%, | 114% | 114% | li4uJul 30] 112 Feb CE ateisces tC eames | oseees 73u My 17) ol Jan 6 
Feb 24 do Divisional 58........... ee a un 109% Apr 18 West N. Y & P 1st 5s8,y.... |#111 | -.-.-. 117) kebld 110 Jun 16 
Feb 24 Erie consol prior 48 ........ 34 84%) 82 vl My 1 2 Oct2 West Union eo! tr5s..-.... |) 1004, | 100%, | 102 Janzu| 98 Jan 
Jan ft do general 48 ....... ie WS it 15% | 76 75% | Su My 27 6945 Mr le du li E & ref 44ys.........) 95 45 96% Jal 20 | 93% = +7 
Jap 1s do conv 48 A a ec 82 803,| S9%Au 12; 63 Mr 16 do conv 4s, series inden 1100 100% | 100 1U2% Sepl4 | 84 
vet 13 do conv 48 B 724,| 72%/ 71% | 80 Au lU| 575Mr 11 West Shore 48.............. 102% | 103 103 iv4y Pe =| LOLLY fep 10 
: Erie, Pa, col tr 48 ........... 8] Sly! Sl oa Jupl6 | 75%Mr 11 Ww ieee My & baby a 58.| 94% | 96 ¥4% | YOudun 5 | 90% Jan 
Evansv’e & T H lst gen See Ge I casene weer. | U4 My 4/103 My 14 Wheeling & L E con 4s.....) TE, Pee: “) Feb 9 oa Jan 14 
Ft W & D C Ist 66 ....ccocecl cocce- 114 114 1172 Feb 1'114 Oct27 Wisconsin Central Geccce 94% | 35 94%! 96 Apr2l1| 89%Jan 5. 
t No Salea. 
ane y 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 
PENNSYLVANIA, Centralia.—First Nationa 
Bank (9568). Capital $25,000. Theodore W. 


Riley, president: Michael J. McDonnell, vice- 
president ; Chalmers S. Henderson, cashier. 


Southern. 

KENTUCKY, Maysville.—Bank of Maysville. 
National Banking Association (9561), Capital 
$100,000. J. F. Barbour, president; M. J. 
Cochran, vice-president; R. K. Hoefiich, 
cashier; Geo. T. Barbour, assistant cashier, 

TENNESSEE, Ducktown.—First National Bank 
(9565). Capital $25,000. M. C. King, president ; 
M. Kaufman, vice-president. 

Western. | 

InD{aANA, Oakland City.—First National Bank 
(9562). Capital $50,0v0. W. L. West, presi- 
dent; J. F. Van Zandt, vice-president ; Alvin 
Wilson, cashier; R. Walter Gelse, assistant 
cashier. 

OnI0, Arnettsville (P. O. Pittsburg, Ohio.)—- 
First National Bank (9563). Capital $25,000. G 
Riesley, president; A. Brandenburg and C. I 
Delk, vice-presidents ; Guy S. Dennison, cashier. 

OKLAHOMA, Bartlesville.—Union National 
Bank (9567). Capital $100,000. Mortimer F. 
Stillwell, president; Howard Weber and R. D. 
Rood, vice-presidents; W. C. Raymond, 
cashier; H. C. Moore, assistant cashier. 

OKLAHOMA, Oklahoma City.—Farmers’ Na- 
tional Bank. (9564). Capital $100,000. J. F. 
Warren, president: James Chenoweth, vice- 
president: W. S. Guthrie, cashier; C. E. Car- 
penter, assistant cashier. 


APPLICATIONS APPROVED. 


Southern. 
_GeorRGIa, Byromville. — Byrom National 
Bank. Capital $25,000. Application filed by S. 


B. Byrom, Byromville, Georgia. 
Western. 

ILLiINoIs, Dieterich.—First National Bank. 
Capital $25,000. Application filed by J. A. 
Parker, Dieterich, Lilinois. 

Iowa, Sioux Rapids.—First National Bank 
Capital $50,000. Application filed by C. B 
Mills, Clinton, Iowa. 

Kansas, Fowler.—First National Bank. Cap- 
ital $25,000. Application filed by Linn Frazier, 
Fowler, Kan. 

Oa1o, Louisville.—First National Bank. Cap- 
ital $25,000. Application filed by A. L. Deal, 
Canton, O. 

OKLAHOMA, Oklahoma City.—Farmers’ State 
Bank. To convert into the Farmers’ National 
Bank. Capital $100,000. Correspondent Frank 
Wells, Oklauoma City, Okla. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 
Groreia, Wrightsville.—Exchange Bank. V. 
R. Jenkins, president; Elmer E. Daley, cashier. 
Texas, Malakoff.—First State Bank. Capital 
$10,000. H. L. Flagg. president; A. S. Tanner, 
vice-president; Morton Wastward, cashier. 


Texas, Sutherland Springs.—First State 
Bank. Capital $10,000. John D. Miles, presi- 
dent; Tom Morgan, vice-president; C. F. 
Goodenvugh, cashier. 

ViRGINIA, Mount Solon.—Bank of Mount 
Solon. Capital $10,000. M. Bruce Whitmore, 


president: S. A. Stover and A. T. Reeves, 
vice presidents; Wirt B. Todd, cashier. 

West VIRGINIA, Ripley.—Citizens’ State 
Bank. Capital $30,000. C. W. Storch, presi- 
dent; J. P. Kiser, vice-president; G. B. Coon, 
cashier. 

Western. 

CoLorapo, Denver.—City Bank & Trust Co. 

Capital $100,000, Incorporated. 





ILLINOIS, Chicago.—People’s Stock Yards 
State Bank Capital $390,000. Organizing. 

ILLriNoIs, Tiskilwa.—First State Bank. Capi- 
tal $25,000. Permit issued to organize. 

INDIANA, Dubois.—Farmers’ State Bank. 
Capital $25,000. J. B. Schoering, president; 
Frank J. Seng, vice-president; James C. 
Sanders, cashier. 

Iowa, Cordova.—Citizens’ Bank 
Private. 

Iowa, Garber.—Farmers’ Savings Bank. Cap- 
ital $10,000. M. W. Lovett, president; C. S. 
Schneff, vice-president; Henry C. Schneff, 
cashier. 

Iowa, Knoxville.—Guaranty Bank (not inc.) 
George W. Crozier, president; Thomas Nace, 
vice-president; N. F. Miller, cashier; R. C. 
Nace, assistant cashier. 

Minnesota, Comstock. — Comstock State 
Bank. Capital $10,000. L. A. Huntoon, presi 
dent; David Askegaard, vice-president ; Eugene 
Askegaard, cashier. 

MissourRI, Hale.—Farmers’ Bank. 
$17,000. W. H. Huffman, president ; 
Jeffries, vice-president. 

MissouRI, 
County. Capital $25,000. 

Missour!, Washington. — Franklin County 
Bank. Capital $18,000. A.T. Schultze, presi- 


(not ine.) 


Capital 
ee 


dent; F. W. Hawley, vice-president; C. M. 
Ellis, cashier. 

NEBRASKA, Geneva.— Bank of Commerce. 
Capital $20,000. Peter Youngers, president; 
J. P. Davis, vice-president; Floyd Seynolt, 
cashier. 


NEBRASKA, Duncano.—Dunean State Bank. 
Capital $10,000. G. P. Bissell, president; D. R. 
Harrington, vice-president; A. J. Lindley, 
cashier. 

NokTH Dakota, Barton.—First State Bank. 
Capital $10,000, Chas. H. Davidson, jr., presi- 
dent; C. N. Ross, vice-president; A. J. Nash, 
cashier. 

Ou10, Haviland.—Farmers’ Bank. 
OHio, Paulding.—Citizens’ Bank. 
Burt, president; W. E. Ensley, cashier. 

OKLAHOMA, Burbank.—Farmers’ State Bank. 
Capital $10,000. W. B. Shanks, president; W. 
C. Linn, vice-president; J. B. Yount, cashier. 


Theo. 


OKLAHOMA, Foraker.—Bank of Foraker. 
Capital $15,000. J. KR. Roberts, president; 
J. T. Dunn, vice-president; F. M. Roberts, 
cashier. 

Wisconsin, Forestville. — State Bank of 


Forestville. Capital $10,000. H. J. Teske, presi- 
dent; J. Donovan, yice-president; W. H. Bas- 
tar, cashier. 





CHANGE IN OFFICERS. 


Kastern. 

NEw JERSEY, Jersey City.—Provident Insti- 
tution of Savings. Geo. F. Perkins is presi- 
dent. 

Southern. 

ARKANSAS, Evening Shade.— Bank of Evening 
Shade. W. N. Metcalf is cashier. 

ARKansaS, Green Forest, Bank of Green 
Forest. W. L. Sneed is president; G. W. 
Coxsey, vice-president. 

NortTH CaROLINA, Graham.—National Bank 
of Alamance. J. L. Scott, Jr., is president; 
J. Harvey White, vice-president. 

Soutuw CAROLINA, Charleston.—Security Sav- 
ings Bank. H.H. Ficken is presideut; J.C. 
Bali, assistant cashier. 

Texas, Childress.—City National Bank. C. C. 
Badgett is cashier; D. B. Diggs, assistant 
cashier. 

Western. 

CoLoRabo, Eads.—First National Bank. S. 
R. Clark is cashier. 

INDIANA, Ligonier.—Citizens’ Bank (not ince.) 
Calvin Knecht is cashier. 

MIcHIGAN, Oxford.—Farmers’ State Bank. 
Chas. H. Fuller is cashier. 

Missouri, Aldrich.—Bank of Aldrich. G. E. 
Miller is cashier. 


Springfield. — Bank of Greene 





Missouri, Aurora. — People’s Bank. C. 8. 
Fly is cashier. , 

Missouri, Clever.—Bank of Clever. G. W. 
Estes is cashier. . “. . 

-MissovuRl, Eldorado’Springs.—Crute Banking 
Co. B. F. Clark is president; Samuel Nance, 
vice-president. ; 7 ni 

Missouri, Phillipsburg.—Farmers’ State 
Bank. W. H, Shanks.is president; R. O. Senn, 
cashier. 

Missour!, Willow Springs.—State Bank. E. 
M. Rollins is president; W. T., Wright, vice- 
president. a : 

NEBRASKA, Gothenburg. — Gothenburg Na- 
tional Bank. Chas. E. Ford is president; F. 
Kuenneth, vice-president. 

NEBRASKA, Overtan.—First National Bank. 
J. F. Grim is president; Geo. E. Bacon, vice- 
president. = 

New Mexico, Nara Visa. — First National 
Bank. K. A. Harris is cashier; E. H. Patter- 


.| son, assistant cashier. 


Oux10, Amesville.——-First National Bank. F. 
L. Thomas is cashier. 

Ox10, Pandora.—Farmers’ Bank (not inc.) 
P. A. Amstutz is cashier. 

CALIFORNIA, Los Angeles.—All Night & Day 
Bank. W. J. Connor is vice-president and 
cashier. 

CALIFORNIA, Los Angeles.—National Bank 
of California. H.S. McKee is cashier. 

CALIFORNIA, San Francisco. Bank of Cali- 
fornia. Frank B. Anderson is president; Chas. 
R. Bishop, vice-president. 





MISCELLANEOUS. 

NEw YORK, Granville.—Washington County 
National Bank. John C. Thomson, president, 
is dead. | 

PENNSYLVANIA, New Haven.—New Haven 
National Bank. Changed to Union National 
Bank of Connellsville, Pa. 


VERMONT, Poultney.—First National Bank. 
John B. Beaman, president, is dead. 

Louisiana, New Orleans. — People’s Savy- 
ings, Trust & Banking Co. Is to become the 
People’s Bank & Trust Co. 

Mississippi, Vicksburg.—Vicksburg Savings 
Bank. Name changed to American Bank & 
Trust Co. 


NORTH CAROLINA, Stokesdale.—Bank of 
Stokesdale. Now Stokesdale Commercial Bank. 


Texas, Eddy.— Bank of Eddy (not inc.) 
Absorbed by First State Bank of Eddy. 

Iowa, Clarksville.—German Farmers’ Sav- 
ings Bank. Name changed to State Savings 
Bank 

lowa, Des Moines.—Marquardt Savings 
Bank. Is now the Commercial Savings Bank. 

MIssouRI, Stoutsville.-— Bank of Stoutsville. 
Name changed to Old Bank of Stoutsville and 
capital to $20,000. 

Missouri, Wentzville.—Citizens’ Bank (not 
ine.) Dr A. F. Brown, proprietor, is dead. 

NorktTH Dakota, Coal Harbor. — Farmers 
State Bank. Absorbed by the Northwestern 
State Bank. 

NortH Dakota, Druke —First State Bank. 
Is now The First National Bank. 

OKLAHOMA, Keota.—First National Bank. 
Changed to the First State Bank. 

SoutH Dakota. Ouida.—First State Bank. 
Will be succeeded by First National Bank, with 
capital of $25,000. 

WISCONSIN, Manitowoc.—German American 
Bank. Leander Choate, president, is dead. 

Wisconsin, Manitowvuc.—National Bank of 
Manitowoc. Leander Choate, president, is dead. 

Wisconsin, Oshkosh.— Oshkosh Savings & 
Trust Co. Leander Choate, president, is dead. 

WISCONSIN, Stoughton.—First National Bank. 
Leander Choate, presiden’, is dead. 

CaLiIFORNIA, Los Angeles.—Union Exchange 
Bank. Petition filed changing name to- Oil & 
Metals Bank. 
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FOREIGN TRADE REPORT. 


The foreign trade movement at the port of New York for the latest 
week for which figures are available makes a much more favorable 
showing than in recent preceding weeks, for although receipts fell off 
about $1,000,000 from the previous week exports were much larger than 
in the week before and in the corresponding week last year and in 1907. 
Imports, also, were much in excess of either year, exceeding last year 
by nearly $6,500,000 and 1907 by about $3,000,000. Although shipments 
of agricultural products, with the exception of cotton, are comparatively 
small, it is gratifying to notea slow but steadily growing foreign de- 
mand for American made goods, in particular certain kinds of mach- 
inery and manufactures of iron and steel, and these goods are rapidly 
becoming known and sought for in other markets, with the result that 
they help very materially to put the exports from this port on a normal 
basis. The following table gives the exports and imports at the port of 
New York for the latest week for which figures are available; also for 
the year to date and similar figures for last year: 





Exports—————  —————Imports———~— 

1909. 1908, 1909, 1908. 
Last week reported .... $14.380,018 $11,505,719 $17,749,346 $11,296,082 
Previously reported.... 478,371,179 559,652,608 668,617,716 512,740, 032 


Year to date ...... ... $492,751,158 $571,158,327 $686,367,062 $524,036,114 

Imports for the week ending October 16, amounting in value to 
$100,000 or over, were: Furs, $288,696; almonds, $239,317; sauces and 
preserves, $113,814; precious stones, $1,301,388; undressed hides, 
$754,881; brandy, $185,595; champagne, $475,055; wines, $259,781; cop- 
per ore, $176,987; metal goods, $121,821; tin, slabs, $180,698; tin, boxes, 
$108,271; antiquities, $217,789; carriages, $142,037; cheese, $107,520; 
coffee, $1,715,974 ; hemp, $390,266; india rubber, $2,510,556; paintings, 
$347,410; sugar, $446,556; tea, $150,752; tobacco, $268,145; toys, $105,- 
578; wool, $209,312. Imports of dry goods for the week ending October 
23 were $3,016.468 against $2,835,169 the previous week and $2,432,697 
the corresponding week last year, of which $2,447,322 were entered for 
consumption this week, $2.234,096 last week and $1,933,503 last year. 








Census Cotton Ginning Report.—Domestic cotton crop 
prospects attract wide attention, and because of the belief in a materially 
reduced yield unusual interest was shown in the Government ginning 
statement made public on Monday. According tostatistics compiled by the 
Census Bureau, the amount of cotton ginned up to October 18 from the 
growth of 1909, counting round as half bales, was 5,525,591, as against 
6,296,166 last year, 4,420,258 two years ago and 4,931,621 bales in 1906 
The quantity ginned between September 25 and the date of the latest 
report was placed at 2,957,491 bales, which compares with 3,705,527 a 
year ago, 2,887,656 in 1907 and 2,874,338 bales in 1906. Under the stimu- 
lus of the prevailing high prices cotton has been gathered very rapidly 
this season, and the ginning returns by States show that in every pro- 
ducing section the work of preparing the crop for market has been 
undertaken with great promptness. In some States the output thus far 


has been exceeded only by that of 1908, when a record-breaking yield 
was secured, and in Oklahoma the figures are almost 200,000 bales 
larger than a year ago, whilethe outturnin Arkansas shows a gain of 
about 25,000 bales. Early maturity of the crop in Georgia is indicated 
by the quantity already ginned, 1,112,700 comparing with 1,119,228 last 
year, 878,315 in 1907 and 720,316 bales in 1906, and both the Carolinas 
and Tennessee closely approach the returns made for the same period 
in 1908. Interest in the report by sections centered on the showing in 
Texas, where 1,672,812 bales had been put through the gins up to 
October 18, against 2,047,796 a year ago, 1,289,324 in 1907 and 1,998,807 
in 1906, which apparently verifies earlier predictions that the final pro- 
duction in that State will exceed 2,000,000 bales. In the five years prior 
to this season the percentage of the entire crop ginned in Texas up to 
the date covered by the report averaged 58.8 percent., and on this basis 
the ultimate yield in 1909 would be over 2,800,000 bales; but it must 
be considered that the high prices current have undoubtedly stimulated 
very early and rapid picking of the erop and that ginning returns may 
prove misleiding unless such allowances are made. Aside from Texas, 
the largest decrease in ginning occurred in Mississippi, which showed 
a reduction of about 230,000 bales. 





The Batter Market.—The market for the past week has 
been rather quict, with the best demand for the highest grades of 
‘creamery. and as this was in somewhat limited supply several tots were 
disposed of at even higher than listed quotations. For creamery butter 
that graded a little below the best, and for which 30 to 31 cents was 
asked, there was not very much inquiry. and as receipts were larger, 
influenced probably by the milder weather, there was considerable 
accumulation. Little demand was in evidence from out of town, and 
local purchases were mostly of a hand-to-mouth character. Storage 
butter was in less demand on account of the fair sized arrivals of 
fresh. There was not much doing in process, but factory was firmly 
held on light transactions. A few sales of packing were reported, 
but it is said that in some instances concessions had to be 
made. Receipts for the week were 44,188 packages against 38,401 
packages last week. 





The Japanese Rice Crop.— According to advices received 
from Tokio the prospects of the present crop of rice are most encourag- 
ing and it is thought that the yield will exceed that of last year. The 
season has been extremely favorable for the growing crop and it is now 
improbable that any untoward circumstance will arise to curtail the 
final result. It is therefore likely that the official estimate of 60,000,000 
koku (4.96 bu.) will prove approximately correct. With this influence 
bearing on the market prices for October delivery at Tokio have declined 
to less than 12 yen per koku, as against 13.40 per koku last year at the 
same time. When it is remembered that exports were very large at the 
latter price in 1908, it is reasonable to expect that with a largely in- 
creased surplus this year the export movement will be very active. 
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FOREIGN. FOREIGN. 





SWALLOW & ARIELL (1. 


MELBOURNE, ViICT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 
AXELA.MALMER 
LISBON, PORTUGAL 


XPORTER 
Wines, Fruits and Canned Sardines 











IMPORTER OF 
Cereals, Codfish, Sugar, Wool and Cotton 
Cable — : MALME 


RA 
odes used: A BC, 5th Edition 
Meyer's Atlantic Cotton Code 


ANTHON & SONS 


FLENSBURG, 76 tG, 76 (Germany.) 
Engineering Works and Foundry. 








Oldest and First- Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog Machines. 


EXPORT EXPORT 





Corks, Straw Envelopes, Bottle Caps 





FACTORIES 


Address:  CATALONIE” [ilbure 


Hollan 








Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask fo! 
them at al) hotels, saloonsand cigar stores throughou! 
the Republic, oe also to be found on sale on all 
trains in Mexico. or 15 cents Mexican currenc 
you get a cigar which would cost you 25 cents gold D 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


FOREIGN. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 
Wool, Grain, Hides, Calf-skins, Sheep-skias, 
Rabbit-skin,‘oa.2" Australian Furred-skins 


Cable Address: ‘‘ MOSHEIDE,” MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union. 


FRANCISCO ARMENDAIZ, Sucesores, 


— .Apartado No. 37, Monterey, N.L., México. - 


Sugar and Alcohol Manufacturers 


Dealers in Goat and iid Skias and Hides. 











PORT NATAL. 


Improved 5 7 for quick despatch are now 
offered at this P 
The inner ee is Seccaiite to vessels of 
cee draught at all hours, 
ort equipment includes three powerful 
me... oatins graving dock, with a net lifting 
= of 3,500 tons, floating workshep of large 
yy azarnene os evanen of a lifting capaci 
ranging from 30 cwt. to 5 8, 20-ton sheers an 
eptoumive system of ph te ro furnished with 
Hydraulic Cranes and lighted by Electricity. 
AGENT-GENERAL FOR NATAL: 
26 Victoria St.,Westminster, London, S-W., England 





ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 


SHIP OWNERS—SHIP BROKERS 


REFORWARDING TO ALL PARTS OF THE 
WORLD—Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 
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183 BRANCH OFFICES ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFICE 
,N THE UNITED STATES ESTABLISHED 1857 


.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 





| | 


OFFICES ABROAD. | 


GREAT BRITAIN. 
LONDON E.C., % & 37 King Street, Cheapside 
LASGOW, 55 West Regent Street. 


FRANCE 
PARIS, 5 Boulevard Montmartre. 
HAVRE, 8 Place Jules Ferry. 
LILLE. 36 Rue Faidherbe 


BELGIUM 
ANTWERP, 8 Place de Meir. 
BRUSSELS. 66 Rue Mont aux Herbes Potageres. 
GERMANY. 
BERLIN, Berlin C. 19. Handetstatte eengtame, Ger- 
traudtenstrasee 4/7, Ecke Petriplat 
BREMEN, Langen Strasge 16. 
BRESLAC, Albrec htstraase 20 
CULOGN . Sanson 72-74. 
DANZIG, Hundegasse No. 45. 
DORTMUND, Deutsche National Bank Building 
DRESDEN, Kaiserpalast, Pirnaischer Platz. Kingang 
Amablienstr. lL. 
DUSSELDORF, Graf Adolf Strasse 46 
ELBERFELD Altenmarkt 11. 
FRANKFURT a/M_., Zeil 50. 
HAMBURG, Aiterwall No 60 
HANOVER. Georgstrasse 45. 
PZIG. Gottschedstrasse 25. am Thomasring 
MAGDEBURG. Kaiser-Strasse 98-99. 
MANNHEIM Borse. 
MUNICH, Dombhof, Kaxtingerstrasse 23 
NUREMBERG, Konigstrasse 33-37 
PLAUEN, fon le ws 
STRASSBURG. i/E., Vogesenstrasse 65 ° 
STUTTGART. Konigatrasse 31, B. Calle San Martin No. 121. where the 


HOLLAND. 
AMSTERDAM, Rokin 65-67 BUENOS AIRES OFFICE 


ROTTERDAM, Leuvehaven 5. of R. G. DUN & CO is located. 
AUSTRIA-HUNGARY. 


‘ ‘ = BUDAPEST, V., , ne 
36 & 37 King St., Cheapside, where the TRIESTE. Via & Nicolo aes 


LONDON OFFICE VIENNA Vienna, 1, a 
BOHEMIA 
of R. G. DUN & CO. is located. PRAGUE, Leibamtegasse 5 
SWITZERLAND. 
ZURICH, oor ” 














BARCELONA, Calle de Bilbao 213 

MADRID, Calle de von lla 
ORTUGAL 

LISBON, Raa d’El Re 99. 


TALY. 
MILAN, Via oe li2 (Angoilo via Dante). 
SOUTH AFRICA, 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
Addertey Street. 
DURBAN, 2,3 & 4 Natal Bank Chambers. 
JOHANNESBURG. Rooms 52 & 53 Standard Bank 
Buildings .Com missioner and Harrison Streets. 
PORT ELIZABETH. Cuthberts Buildings, Main St. 
AUSTRALIA. 
ADELAIDE, Souts Averratia, 33 Grentell 8treet. 
BRISBANE, QUEENSLAND, 189 ey Street. 
MELBOURNE, Vicrorta. 60 Que 
SYDNEY. N.S. W., Challis + omeang Martin Place. 
NEW ZEALAND. 
WELLINGTON. Nathans Buiiding, 9 Grey Street. 


MEXICO 

MEXICU CITY, Calle de San Agustin No. 7. 
CHIHUAHDA. Calle Aldama 110. 
GUADALAJARA, Avenida Corona No. 130 N. | 
GUAY MAS. Esq. de VII Avenida y Calle 23. 
MONTERREY. Esquina Calles Morelos y Pueblos. 
TORREON, 1411 Avenida Hidalgo. 
VERA CRUZ. Avenida Sheseben’ No. 17 

CUBA 
HAVANA, Cor. Cuba & Obispo Streets. | 

ARGENTINE REPUBLIC. 

BUENOS AIRES. Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, ALBERTA, 121 Eightn Avenue West 














| 
LONDON. Ont., Richmond and King Streets. | 


Mansion House Chambers, where the a ag Qu * - a tg ate 
A NT., Tus ulldin arks ee } 
CAPE TOWN OFFICE | QUEBEC. Que. 125 St. Peter Street. | Calle de San Agustin No.7, where the 
ot R. G. DUN & CO. is located. TORO NTO. ‘Own. 70 Be : street. nati | 
| TAiee tas teeanena | of R. G. DUN & CO. Is located. 
| 





DUN’S REVIEW (International Review) published monthly: in English and Spanish and circulated 
ta all coantries of the world, ts a valuable advertising medium for reaching the foreign buyer in all markets 
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FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- 


ment Securities on commission. Investment ) 


Receive accounts of Banks, Bankers, sty 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
insluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

make cable transfers on all points. 

Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the world, 


Brown, Shipley & Co., London. 


The Chase National Bank 


NEW YORK 
Capital, - - - - - $5,000,000.00 
Surplus and Profits (Earned) - 6,685,119.18 


OPCS : 
A. BARTON oe PRESIDENT AL 
MUEL H. MI ee. ae 
CHARLES C SLADE, wo. TCasHigR EDWIN A LEE, Ase’? CasHIER. 
WILLIAM E. PURDY.Ass’TCasnigr. HENRY M CONKEY, Ass’t Casu 
ALFRED C. ANDREWS, Ass’? CASHIER 


RT H — GLN, Vics-PRes't 








FOREIGN. 


A.V. H. MASCARO 


LISBON $Portugal) 


Solicits the Representation of 
Foreign Manufacturers 


PAPER: AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 





Cable Address:**AGENT’’ All Offices—All Codes. 
BROWN & DUREALD 
Melbourne, Vict. Fremantle, W. A. 
J. T. BROWN 


Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 


IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


ESTABLISHED 1856 


LEDESMA HERMANOS 


Irma port amd Hxport 
Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785. 
BUENOS AIRES, ARGENTINA. 





CABLE “ BLASCO”" P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No lL. O'REILLY S8ST., HAVANA, CUBA 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 








Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia. ) 


~GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 


Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDREss: “‘GROTJAN.” All Codes, 

















ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 
SANTIAGO DE CUBA 


GUANTANAMO, MANZANILLO, CUBA. 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 
LECTRICAL MATERIALS for Machinery, Paper: 

Furnishings, China, Glassware, Carpets and Lino” 
leums, Pianos, Organs, Kapok, Cottons, Silks and al! 


elasses of Eastern, Cc ontinental and American Mere 
chandise 


ESCABINI Y BAJAC 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 
Agenta for the Registration of Trade 
Marks and Patents. 

Cabie Address: “ae 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 

















Capital, - - - $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - - - 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


THE UNITED STATES BANKING C€0., S. A. 


MEXICO CITY, MEXICO. . 


Capital Stock Paid Up, $2,000,000.00 
Reserve, - - - 640,000.00 
Deposits, 2 2 @ S,62 1 . 1 90.06 
DIRECTORS AND OFFICERS 

GEO. | HAM, President. E. K. SMOU'1 

M. ELSASSER, let Vice-President. W. F. LAYER 

JOHN T JUDD, 2nd Vice-President G. W. JENNINGS. 

R. J. DWYER, Comisario. J. M. NEELAND. 

L. C. JUDD, Treasurer. J. I. LONG. 

FREDERICO GRIESE. 


H J. MORDEN and G. K. STEWART, Managers. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paid in - Mk. 180,000,000 
Reserve Fund ~ - ” 51,500,000 











Mk. 231,500,000 





FOUNDED 1844 


. LAWTON CHILDS & CO. 


AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten- 
tion to collections in Havana and all parts of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


parc BSPANOL DE LA ISLA DE CUBA 





HAVANA (Republic ef Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 88,000,000. 


Aguiar 81 &£ 88. Tclephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres’t, E. ROMAGOSA, Director, J, SENTENAT. 





—-+ 





FOREIGN. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, - - $'21.500,000 
Reserve Fund, - - - 10,750,000 
Supplementary Fund, - - 4,250,000 


BRANCHES : 
Veracruz, Monterrey, Mazatlan, San Luis Potosi 
Guanajato. Puebla, Durango, Torreon. 
Morelia, Guadalajara, Queretaro, Aguascalientes. 
Conducts a General Banking Business. Foreign 
drafts Bought and Sold. Interest Paid on Accounts 
subject to Check and on Time Deposits. 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


N.GELATS & CO. 


AGUIAR 10B, 
Cable Address, “GELATS.” HAVANA. 


Transact a General Foreign and Domestic 
Banking Business. 


COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 
HIGHEST HONOURS. 
SUCHARDO s. a. NEUGHATEL (switzerRLaNnD) 











Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSDORE 
Dwer. 


THE “STOEWER RECORD” 
TYPEWRITER 


All writing in sight; highest speed ; movable ribbon 
fork for bichrome writing. 


BERNH STOEWER, Incorporated, STETTIN, GERMANY. 


ESTABLISHED 1858. 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of al) 
Countries. 


OUTPUT 865,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 


RAFFLOER ERBSLOH & CO... 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. 














Cable Address: ‘‘ Henequen."’ 





Telegraphic we A SCHELLTRAM— PARIS 
CoDEs: Lieber’s—A. B. C., 4th Edition 
ord McNeil— Moreing & Nei) 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 











DUN’S REVIEW. 


[October 30, 1909. 











“OUT OF LT a BAN KS. 


PITTSBURG, PA. 


Bank of Pittsbur oh / 


Oldest Bank in the United States west of = Alle. 
gheny Mountains. ESTABLISHED 1810 


Cacltal, $2,400,000,00 Surplus, $2,900,000.00 | 
Assets, $23,000,000.00 


grvreuns : 
WILSON A, SHAW, President. 
Harrison Nesbit, by + Pres "W. F. Bickel, Cashier 
J. M. Russell, Asst. C ¢ DA a Aast. Cas. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 














~ MILWAUKEE, WIS. 


THE 
WISCONSIN NATL BANK , 
OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - 


SEND US YOUR COLLECTIONS. 


LOUISVILLE, KY. 








Surplus and Profits, - : - 


| G. R. Donovan, 


| PROFITS, 


| Ephros Catlin, Vice-Pres’t. 
_L A Battaile Cashier. 


“ATLANTA, GA. 


\ TLANTA NATIONAL BAN K, 


ATLANTA, GA. 
| Capital, - - - - - 





$500,000.00 
546.671.77 
DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T.Inman 8. M. Inman 
Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.! W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


OFFICERS 
C. E. Currier, President. 
H. T. Inman, Vice-Pres. 








BUFFALO. N.Y. 
ESTABLISHED 1856 





Manufacturers & Traders National Bank 


BUFFALO, N. Y¥ 
$1,000,000 SURPLUS, $1,000,000 
450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


CAPITAL, 


| SAMUEL ELLIS, Assistant Cashier 


HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


ST. LOUIS, MO. 


MECHANICS-AMERICAN NATL =BANK 


ST. Louis. 








| Capital $2,000,000. Surplus $2,500,000 
$1,000,000 | 


| & P Gilijard, Vice-Pres’t. 


WALKER HILL, President 

J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Casb 
G. M. Trambo, Aast. Cash. 

C. L. Allen, Asst. Cash. 





OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank ofLouisville,Ky. 


CAPITAL, . - - $500.000 
SURPLUS, . 200,000 


JAS. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, | 


Merchants and Individuals. 





INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK | 


INDIANAPOLIS. INDIANA. 
Capital . - « $1,000,000 
Surplus and Pref_its (Earned) 00,000 


O.N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier 


Fred. Fahaley, J. P. Frenzel, Jr., 
2nd Vice-President. Ass 't Cashier 


Superior facilities for handling collections and cash 
itema on Tndiapapolis and Indiana. 


BOSTON, MASS. 


THE FIRST NATIONAL BANK 


OF BOSTON. 


CAPITAL, - - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - - $55,000,000 


DANIELG. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice- President. 
CLIFTON H. DWINNELL, Vice-President. 
DOWNIE D. MUIR, Vice-President. 
FREDERIC H. CURTISS, Cashier 














ROSTON SAFE DEPOSIT 
ano TRUST COMPANY. 


BOSTON, MAss. 





$3,000,000 
2,000,000 


Casital . .. 
Surplus (Earned) . 





Transacts a General Trust and Banking Business. 


| EA. CRUIKSHANE 


JERSEY CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 


DESIGNATED DEPOSITQRY OF THE UNITED STATES 


Capital, - - - $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 


GEO. T. SMITH, President. 
ROBERT E. JENNINGS 
EDWARD I. EDWARDS 





FINANCIAL. 
4 % 
Railroad 


° BONDS 
Corporation | 6% 


SELEOTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 
BANKERS 


27-29 PINE S8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 


Municipal — 








SIG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - - New York 





Commercial Paper 
DEALT IN. 
Correspondence Invited. 


Morris & Holden 


Investment Securities. 
45 WALL ST. NEW YORK. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (6. 


CERTIFIED FUBLIC ACCOUNTANT®= 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. G. 
Cable, “‘ Adorjest.”’ 








HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Buite 1007 





CINCINNATI, 0. 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travei 
te Foreign Lands. 
Steamship passage tickets ; 
al) lines for future sailings. 
Cinoinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


CINCINNATI, 0. 
$2,700,000 





reservations made on 





Capital, - - 
Surplus, - 1,300,000 
Deposits, - 7 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 





REAL ESTATE. 


EsT. 1794. 








INC. 1903. 


RUIKSHANK COMPANY, 


Successor te E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS» 
WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM H. PORTER 
BR. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


INDIANAPOLIS, IND. 





OUND BOOK SECURITY of leaves in a 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘* The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 


Blank Books, Stationery, Printing, pony pees 


Copying Books and Papers, Loose 


and Filing Devices. 
S529 MARKET STREET 
CS) PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 








INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKFR- 
57 & 69 WILLIAM STREET. 





NEW YORK 
CORRESPONDENCE SOLICITED. 








